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Patti  Jagger 

At  the  recent  ANA  show  in  New  York,  I attended  both  the  PNG  and  ANA 
banquets  for  one  reason.  At  both  affairs,  women  were  the  recipients  of 
the  most  prestigious  award.  The  PNG  awarded  their  first  Lifetime 
Achievement  Award  to  former  WIN  member  Catherine  Bullowa  Moore, 
and  it  was  a complete  surprise  to  her.  She  holds  member  No.  3 and  is 
most  deserving  of  it.  The  ANA  bestowed  the  Farran  Zerbe  award  for  outstanding  achieve- 
ment to  WIN  charter  member  Ruthann  Brettell  amid  a standing  ovation.  Other  WIN 
members  honored  were  Cindy  Grellman  and  Nancy  Wilson,  recipients  of  the  Medal  of 
Merit  and  David  Sundman,  Littleton  Coin  Co.,  who  received  the  Exemplary  Service 
Award.  Congratulations  to  all  our  WINners,  we  always  knew  they  were  special. 

Since  our  beginning  in  1991,  all  but  three  Farran  Zerbe  winners  have  been  WIN 
members,  and  these  two,  Q.  David  Bowers  and  Bill  Fivaz,  have  contributed  to  our 
library  with  their  books.  1991  - Q. David  Bowers,  1992  - Paul  R.  Whitnah,  1993  - 
Robert  L.  Hendershott,  1994  - Florence  M.  Schook,  1995  - Dorothy  Baber  & Bill 
Fivaz,  1 996  - Elvira  Clain-Stefanelli,  1 997  - Ruthann  Brettell.  Considering  the  size  of 
our  membership,  I am  honored  to  be  among  such  outstanding  individuals.  They  and  all 
the  other  members  make  our  organization  special  and  unique.  Rather  than  being  de- 
voted to  a specialty,  we  are  a diversified  mixture  of  numismatic  areas,  each  separate 
part  complementing  the  rest. 

Two  of  our  newest  members  were  sworn  in  as  Governors  of  the  ANA;  Robert 
Campbell  of  Utah  and  Tom  Hallenbeck  of  Colorado.  All  members  of  the  outgoing  and 
present  ANA  Board  belong  to  WIN  and  I am  most  grateful  for  their  support  and  knowl- 
edge. Good  Luck  in  the  challenging  years  which  will  end  this  century. 

Traveling  to  New  York  also  gave  me  the  opportunity  to  meet  some  members  who 
don’t  get  to  many  shows.  Kari  Brower,  who  recently  wrote  an  article  about  her  visit  to 
the  Philadelphia  Mint,  attended  the  general  meeting  and  was  a delight.  She  took  some 
of  our  Journals  and  directories  to  share  with  her  club  at  home.  Members  and  authors 
Margaret  Olsen  and  Alison  Matthews  joined  me  for  lunch  on  Friday  and  donated  cop- 
ies of  their  books,  The  Platinum  and  Palladium  Buyers  Guide  and  The  Gold  Book  to 
our  library.  Another  new  member,  Mark  Lighterman,  FUN  Director  and  token  and 
medal  expert,  gave  us  a copy  of  his  A Guide  to  Florida’s  Gaming  Chips.  Checks  and 
Tokens.  He  was  also  our  guest  speaker  at  the  meeting  on  Saturday  and  even  offered  to 
speak  again  in  the  future.  This  kind  of  generosity  is  what  WIN  is  all  about. 

Ron  Gillio,  Chairman  of  Long  Beach  Expos,  and  generous  WIN  supporter,  ar- 
ranged for  us  to  have  an  author’s  table  at  the  September  show.  WIN  authors  Margaret 
Olsen,  Alison  Matthews,  Gloria  Peters,  Cindy  Mohon,  Marlene  and  John  Highfill  were 
on  hand  to  sign  their  books  and  answer  questions  at  the  table.  This  alllowed  the  public 
to  meet  these  authors  in  person  and  discuss  their  particular  specialties.  Thank  you,  Ron 
and  Andrea  Neumann,  for  your  help  and  refreshments  at  the  meeting,  another  WINning 
team. 

Please  try  to  come  to  a WIN  meeting.  The  speakers  are  great  and  we  give  away 
door  prizes  (they’re  not  really  doors)  and  we  usually  have  refreshments  too!  Next  meeting 
will  be  Orlando,  FL,  on  Saturday,  January  10,  1998  at  8 a.m.  Speaking  will  be  Judith 
Kagin,  currency  specialist  from  Tiburon,  CA.  Everyone  in  WIN  extends  best  wishes 
for  a wonderful  holiday  season.  Eat  all  the  Halloween  candy,  pig  out  at  dinner 
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Viewpoint 

By  Gloria  Peters 


Gloria  Peters 


Greetings.  I think  the  heat  of  summer  is  al- 
most behind  us,  vacations  are  but  a memory 
for  many  who  got  away  for  awhile,  and  we 
are  once  again  plunging  into  Show  season. 
In  the  last  issue  I alerted  our  readers  about 
the  LARGE  'donation-prize  award'  happening  at  the  FUN 
Show  in  January  of  '98.  Dealers  have  been  extremely  gen- 
erous in  donating  valuable  prizes  to  this  fundraising  event 
to  help  continue  to  support  our  Scholarship  Fund  and  other 
endeavors  our  service  organization  believe  to  be  worthwhile 
to  our  members  and  numismatics. 

I got  a good  look  at  about  8 prizes  to  be  awarded  while 
we  were  at  the  Long  Beach  show.  WOW!  I could  easily 
find  a friendly  place  in  my  home  for  any  one  of  the  ani- 
mated art  pictures.  The  animated  art  is  outstanding  and 
they  are  each  beautifully  framed.  Some  are  gels,  Betty 
Boop  for  example,  and  some  are  production  drawings.  The 
Woody  Woodpecker  production  drawing  picture,  for  instance, 
IS  valued  at  over  $2, 000... just  by  itself.  These  are  quality 
pieces,  each  and  every  one.  The  other  prizes  are  numis- 
matic 'goodies '...gold  coins,  a $500  bill,  a beautiful  Walker, 
Standing  Lib.  Quarter,  $20  Gold  Certificate,  etc.,  etc. 

WIN  is  coming  into  its  own  as  a force  in  numismatics. 
Both  the  public  and  dealers  are  full  of  compliments  for  our 
organization,  our  members  and  our  goals. 

As  a member  and/or  advertiser  in  Winning  Ways  we 
are  asking  you  to  take  tickets  for  this  drawing  to  your  clubs, 
family,  friends  and  organizations  and  sell  them  for  WIN. 
The  tickets  represent  a $1.00  each  donation. 

Each  member  will  be  sent  a book  of  10  tickets  and  we 
hope  to  receive  back  from  you  the  entry  tabs  with  the  money 
for  at  least  the  10  tickets  sent.  The  ultimate  would  be  if  you 
asked  for  more  tickets...  $50  to  $100+  dollars  worth.  You 
and  your  friends  have  a better  chance  at  this  drawing  than 
any  other  fund  raiser  I can  think  of,  and  you'll  be  helping 
other  organizations  such  as  I.C.T.  A.  Did  you  know  I.C.T.A. 
Just  received  word  that  vendors  (dealers)  can  now  sell  in 
California  for  7 days  without  nexus?  The  time  period,  hope- 
fully, will  be  increased  in  January  with  a new  bill  being 
presented.  Perhaps  legislators  in  all  states  will  see  the  folly 
of  over  zealous  taxation  and  pursuit  of  show  dealers. 

.lust  get  out  and  sell,  sell,  SCll. 


Receipt  stubs  with  name,  address,  phone  and  money 
should  be  sent  to  this  Editor.  I will  personally  place  each 
stub  in  the  drawing  container.  Winners  will  be  notified 
after  the  drawing  if  they  are  not  present.  Good  luck! 

WIN  Thanks  You! 

Literary  Award 

WIN'S  Literary  Award  was  announced  at  the  ANA  New 
York  show.  This  year  my  articles  entitled  "Marketing  the  Stone 
Mountain-The  Special  Coins  and  Medals"  received  first  place 
from  our  judges.  Needless  to  say,  even  though  I could  not 
attend  the  show  in  New  York,  being  presented  with  the  beau- 
tiful plaque  and  check  at  the  Long  Beach  show  was  a thrill 
for  me.  My  many  thanks  to  Adna  Wilde  for  the  inside  infor- 
mation on  an  approximate  number  of  Stone  Mountain 
counterstamped  coins  discovered  so  far.  One  of  our  custom- 
ers informed  me  last  week  that  he  had  a DC  counterstamp. 
My  eyes  lit  up  totally  green  at  the  news. 

Once  again  our  Literary  judges  came  through  with 
squeaky  close  scores  in  this  event.  It's  a tough,  tough  job  but 
WIN  has  a highly  competent  threesome  (all  with  different 
interests  and  opinions)  who  do  the  job.  Our  thanks  to  judges 
Cindy  Grellman,  John  Highfill  and  Eric  von  Klinger  once 
again. 

If  you  haven't  written  an  article  for  Winning  Ways,  or 
even  if  you  have,  we  sincerely  invite  you  to  do  so.  We  always 
need  articles... and  who  knows  you  could  be  WIN's  Literary 
award  winner  next  year. 

WIN'S  SUMMER  CONFERENCE  SCHOLARSHIP 

It's  that  time  of  year  for  all  our  members  to  enter  WIN's 
Scholarship  drawing  to  be  held  at  the  WIN  meeting  in  Or- 
lando, FL.  Every  member  who  has  attended  has  had  glowing 
comments  about  this  conference  and  you  could  be  next.  We'll 
have  a great  article  from  last  years  winner  in  our  January  is- 
sue. Debbi  Estes,  last  years  winner,  took  the  photography 
course.  I'm  really  looking  forward  to  this  insider  view  on 
Tom  Mulvaney's  photo  techniques.  Check  on  page  4 for  de- 
tails to  enter.  Disclaimer  statement  must  be  renewed  if 
your  essay  is  on  file. 
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WIN  Summer  Conference  Scholarship 

It  is  once  again  time  for  WIN  members  to  decide  if  they 
would  like  to  submit  their  name  and  application  for  our 
annual  ANA  Summer  Conference  drawing  at  the  FUN  show 
in  January,  1998.  WIN  has  sent  one  member  each  year  to 
this  educational  week  long  conference.  All  basic  costs  are 
paid  by  WIN... tuition/travel,  room  & board.  You  will  fly  coach 
and  stay  at  Colorado  College  with  meals  provided  at  the  College. 
ANA  headquarters  is  located  about  1/2  block  away  and  most  classes 
are  held  at  the  college.  ANA  membership  is  encouraged... it  re- 
duces our  cost. 

Requirements  are  few  and  we  invite  all  WIN  members  to 
enter  the  competition  if  you  think  you  could  attend.  The  winning 
name  drawn  will  have  3 days  to  play  or  pass.  At  the  end  of  3 days 
the  opportunity  will  pass  to  the  next  name  drawn  and  continue 
down  the  line  of  names  drawn.  All  former  scholarship  winners  are 
ineligible  to  compete  again  for  a period  of  5 years. 

Candidates  must  send  to  this  editor  a essay  of  'Why  I Want 
To  Attend  The  ANA  Summer  Conference.  ’ Length  of  essay  is  one 
typewritten  page  minimum. . .about  250  words.  Essay  is  not  judged 
on  writing  skills... only  sincerity  and  motivation.  Second  require- 
ment is  your  1998  dues  must  be  paid  (and  received)  prior  to  the 
drawing  at  the  January  WIN  meeting  at  the  FUN  show.  Third,  you 
must  include  the  following  Liability  Disclaimer  Statement,  signed 
and  dated  this  year.  Junior  members  must  have  this  Disclaimer 
signed  by  their  parent  or  legal  guardian  and  be  age  eligible  by 
ANA  standards. 

The  Essay  and  Liability  Disclaimer  (dated  this  year) 
must  be  received  by  this  Editor  no  later  than  Decem- 
ber 20th. 


Liability  Disclaimer 

Include  the  following  with  your  essay: 

I (your  name) a member  in  good  standing 

do  hereby  release  Women  In  Numismatics  of  any  liability  due 
to  accident,  loss,  pain,  suffering  or  inconvenience  that  might 
arise  or  be  a result  of  my  acceptance  and/or  attendance  at  the 
ANA  Summer  Conference  promoted  by  Women  In  Numismat- 
ics in  the  year  1998.  The  Summer  conference  will  be  con- 
ducted by  the  ANA  in  Colorado  Springs,  CO,  July  IIth-17th, 

Signature:  

Parent/Guardian  Signature: 

Address: 

Phone: 

Date: 


Please  remember-Dues  for  the  year  1998  must  be  received  and 
recorded  as  paid  in  full  prior  to  the  Scholarship  drawing  at  the 
FUN  Show  in  January,  1998.  Sorry,  no  exceptions.  Drawing 
will  be  held  at  the  WIN  General  Meeting  Saturday  held  Janu- 
ary 10th  at  8am.  You  need  not  be  present  to  win. 
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Winning  Ways  Cleans  House 

Some  back  issues  of  Winning  Ways  are  available  to 
both  members  and  non-members  for  a nominal 
fee.  Issues  over  one  year  will  no  longer  be  kept. 
If  you  need  one  of  the  issues  listed  get  your  check 
in  right  away.  Back  issues  will  only  be  kept  in 
stock  for  a short  time,  after  that  they  will  be  distributed  here 
and  there  at  shows  and  should  be  gone  by  January  1st,  1998. 

WIN  only  has  one  complete  set  and  that  is  reserved  for 
its  archives.  So  hurry  if  you  are  missing  a few. 

Members  only:  ! issue,  $1 .50;  2-4  issues  $4.25  po.stage  paid. 
Non-members:  1 issue,  $3.75  each  plus  $3.00  postage. 
Available  issues  are: 


# 

Vol 

issue 

Date 

Cover  Theme 

1 

1 

I 

1/92 

Woman  with  Banner 

2 

1 

2 

4/92 

Balloons  Ascending 

out 

1 

3 

7/92 

WIN  Pin 

out 

1 

4 

10/92 

Election’92 

1 

II 

1 

1/93 

Diamond 

out 

II 

2 

4/93 

Gears 

1 

II 

3 

7/93 

Peterthe  Eagle 

9 

II 

4 

0/93 

Balloon  w/  Winners 

1 

III 

1 

1/94 

Hour  Glass 

9 

III 

2 

4/94 

Board  Election 

8 

III 

3 

7/94 

Money  Tree 

7 

III 

4 

10/94 

Owl  & Books 

6 

IV 

1 

1/95 

Coins  Are  Fun 

6 

IV 

2 

4/95 

Fractional  Currency  Shield 

9 

IV 

3 

7/95 

Board  Election 

10 

IV 

4 

10/95 

Ancient  Coin 

10 

V 

1 

1/96 

Stone  Mtn  + Coin 

10 

V 

2 

4/96 

Blind  Man's  Nickel 

10 

V 

3 

7/96 

Auctions 

9 

V 

4 

10/96 

South’s  Numismatic 
Heritage#! 

44 

VI 

1 

1/97 

South’s  Numismatic 
Heritage#2 

15 

VI 

2 

4/97 

Gold  Rush 

12 

VI 

3 

7/97 

1 15th  Maryland  Regiment 

Anthony  Swiatek,  WIN  Charter  Member  ^35,  took  over  the 
reins  as  ANA  President  from  Ken  Bressett  at  the  New  York 


ANA  Show.  Good  luck  Tony. 
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Tracking  The  Market  With  Pat 


By  Patricia  Davis 
Centennial  Coin  Galleries 
Torrance,  CA 


The  Buck  Stops  Where? 


The  G7,  which  is  composed  of  the  world’s  seven 
largest  central  banks,  colluded  in  August  of  1 995, 
toraise  the  value  of  the  dollar.  Its  genesis  was 
born  in  desperation;  Japan’s  financial  system 
threatened  to  implode.  Japan  lowered  their  in- 
terest rates  to  a pittance  over  1/2%  and  bought  into  the  U.S. 
dollar  debt  market  m the  form  of  U.S.  Government  securi- 
ties, which  eventually  expanded  the  U.S.  trade  deficit  from 
extreme  to  ridiculous.  The  strong  dollar  made  imports  much 
cheaper  than  that  of  our  domestic  products  and  prompted  the 
value  oriented  consumer  to  shift  from  domestic  products  to 
foreign  imports,  especially  emerging  market  products.  The 
ill-conceived  strong  dollar  policy  has  not  only  enlarged  our 
trade  deficit  with  other  countries  but  penalized  U.S.  export- 
ers. This  artificial  strong  dollar  policy  however,  has  been  a 
subsidy  for  U.S.  financial  markets. 

The  G7  and  Rubin’s  yen  bashing  policy,  along  with  the 
unlimited  dollar-based  instruments  purchased  with  borrowed 
yen  sent  a green  light  to  hedge  funds  (borrowed  yen  which 
will  eventually  have  to  be  repaid).  This  move  also  aided  in- 
vestment banks  and  Japanese  financial  institutions  to  specu- 
late on  the  interest  rate  differentials  of  selling  yen  and  invest- 
ing in  U.S.  bonds  which  are  yielding  about  61/2%  thereby 
profiting  on  the  spread.  How  does  the  Japanese  Government 
feel  about  this  situation,  was  brought  home  when  the  Prime 
Minister  of  Japan,  Hashimoto,  attended  the  G7  meeting  this 
year  in  Denver.  After  the  meeting,  which  I surmised,  the  Japa- 
nese were  arrogantly  treated  to  days  of  hearing  about  how 
great  the  Clinton-economy  is,  the  Japanese  Prime  Minister 
dropped  a save-face  bomb  in  an  address  at  Columbia  Univer- 
sity on  his  way  home.  Hashimoto  warned  that  Japan  “could” 
liquidate  their  large  inventory  of  U.S.  securities  and  buy  gold. 
All  the  young  nervous  puppies  in  the  stock  market  .sent  the 
DOW  down  1 00  points  in  a matter  of  minutes.  The  bond  trad- 
ers knew  better  and  their  market  was  not  affected,  as  they 
knew  that  Japan  would  not  signal  a sell,  if  they  were  really 
going  to  liquidate.  Hashimoto  went  home  feeling  like  a 
Sho-Gun  hero. 

I believe  we  can  keep  this  dollar  game  going  for  awhile 


longer  but  eventually  all  those  yen/dollar  positions  will  have 
to  be  unwound  and  dollars  will  be  flooding  back  into  the 
economy.  It  is  not  a question  of  WHAT,  it  is  only  a question 
of  WHEN.  A big  problem  might  arise  if  a number  of  the  big 
hedge  players,  who  borrowed  and  gambled  on  the  interest 
rate  differential  reverse  their  positions,  at  the  same  time,  to 
lock  in  their  profits. 

Remember  our  golden  bull  market  in  investment  coins 
when  Safra  Bank  was  willing  to  lend  80% 
of  a coin’s  wholesale  price?  Safra  Bank 
filled  up  their  vaults  with  certified  coins. 

That  was  a time  when  the  world  thought 
we  were  in  a new-age  market  that  would 
keep  on  trucking  because  of  the  interest 
coins  were  receiving  from  the  wall  street 
brokerage  houses.  Dealers  also  loaded  up 
on  owned  and  leveraged  inventory  that  was 
thought  to  be  the  sure  way  to  score  big  profits.  Look  what 
happened! 

So,  when  our  strong  dollar  begins  to  weaken  then  a new 
direction  will  be  the  trend.  Up'until  now,  the  interest  rates  in 
the  U.S.  has  been  held  artificially  low  by  foreign  entities  sop- 
ping up  governmental  paper  debt  which  has  been  providing 
our  economy  with  liquidity.  If  the  dollar  begins  to  fall  against 
the  yen,  interest  rates  will  rise  to  a level  that  reflects  the  true 
domestic  demand.  If  interest  on  U.S.  debt  instruments  in- 
creases and  yields  provide  a healthy  spread  over  inflation, 
the  sections  of  the  equity  markets  that  are  over-valued  will 
be  affected  by  the  shift  in  the  perception  of  valuation  and 
risk. 


Inflation  or  Recession  

The  economy  is  poised  on  a golden  moment  and  de- 
pending on  external  forces,  the  economy  could  go  either  into 
inflation  or  recession.  In  today’s  world  there  are  military, 
political  and  economic  hot  spots  around  the  globe.  Inside  the 
beltway,  there  are  stirrings  and  investigations  that  may  end 
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up  being  very  disconcerting  to  the  markets. 

If  the  dollar  stays  strong,  then  it  will  remain  business  as 
usual  unless  Greenspan  raises  interest  rates  or  the  blue-chip 
stock  leaders  post  disappointing  earnings,  which  will  tend  to 
dump  on  the  stock  market.  If  the  dollar  weakens,  the  glut  of 
dollars  that  will  be  repatriated  will  be  looking  for  new  homes, 
which  will  cause  the  interest  paid  on  debt  instruments  to  rise 
and  cause  inflationary  pressure.  A strong  economy  and  job 
growth  do  not  cause  inflation.  Inflation  is  caused,  in  our 
economy,  by  too  many  dollars  chasing  too  few  goods. 

Something  to  ponder.. .the  dollar  is  sick,  but  is  still  the 
strongest  currency  in  the  world.  Just  because  the  dollar  is  the 
strongest  does  not  mean  it’s  healthy.  It  just  means  that  the 
dollar  IS  in  a wheelchair  while  other  currencies  are  bedrid- 
den. In  our  fast  paced  world  a miracle  cure  could  be  found 
for  any  of  the  top-traded  currencies.  This  is  a nervous  mar- 
ket! 

Again,  I must  state  my  amazement  at  the  stock  market. 
This  is  the  greatest  bull  market  in  history,  which  if  the  pun- 
dits are  to  be  believed,  will  see  a DOW  of  10,000  before  we 
ever  see  any  type  of  a bear  reversal.  Trees  are  growing  to  the 
sky!  Millions  of  Americans  are  riding  this  wave,  but  not  very 
many  are  ever  expecting  a beach.  The  baby  boomers  are  des- 
perate for  a retirement  nest  egg  and  are  “hanging  ten”  in 
mutual  funds  and  the  S & P Index  funds.  Is  it  time  to  “cut-out” 
and  paddle  back  out  to  see  if  there  are  some  value  stocks  that 
have  a better  chance  and  ride  a smaller  wave  that  is  built  on  a 
rational  yield  and  PE  ratio? 

I am  looking  for  a bottom  in  the  metals  by  November. 
Buy  straw  hats  in  the  winter!  I am  a gold  bug  only  because  I 
like  real  money  and  not  someone  else's  liability.  I love  sunny 
days,  but  I know  that  growth  is  only  possible  when  the  earth 
has  gloomy,  rainy  days.  Without  rain  the  earth  could  not  cre- 
ate new  growth.  The  pendulum  constantly  swings  and  spawns 
cycles  and  the  ying/yang  effect  of  opposites,  in  an  eternal 
search  for  balance.  Our  seemingly  balanced  economy  is  never 
static  but  in  constant  change.  Enjoy  today,  but  remember  to 
buy  an  umbrella  for  the  economic  future  because  it  can’t  get 
any  better  than  a perfect  “10.” 

God  bless  you  and  yours, 

Pat' 


YES! 

I would  like  to  become  a member  of  Women  In  Numis- 
matics. Enclosed  is  my  first  year's  dues: 

Regular  $35 Junior  $20 Associate  $15 


Membership  is  from  January  1st  thru  December  31st. 
Please  send  a membership  application  to: 


Name: 


Business 


Address: 


City:. 


State: 


.Zip: 


Phone: 


Exten: 


Fax 


Date: 


Signature:. 


WIN  Sponsor:. 


Please  send  application  and  a brief  Biography  to: 
Cynthia  Mohon,  Secretary 
14252  Culver,  #490 
Irvine,  CA  92604 


/4ttK(%CCKCCtC<^., 

AprU  17-19,  1998 


West  Coast  Expo 
Seattle  Show 


Dealer  Set  Up  April  16,  l-7pm 

Frl.  & Sat.,  10am-7pm  • Sun.  10am-4pm 
In  the  beautiful 

Seattle  International  lyade  Center 
"2601  Elliott  Avenue  ■ Seattle.  Washington 
featuring 

Many  of  the  Nation’s  Leading  Dealers 

BUYING  & SELLING 
COINS  & COLLECTIBLES 


FRtt 


U.S..  Foreign  and  Ancient  Coins 
Proof  Sets  & Mint  Sets 
Precious  Metala  & Bullion 
Paper  Money  ■ Ibkens  & Medals 
Numismatic  Books  & Supplies 
Antique  & Modem  Jewelry 
Documents/Autographs 


Representjtjves  will  be  attending  from 
• Numismatic  News  and 
Western  Fubllshtrs 
* Stattla  Coin  Club 


r *^00 


■r^9 


FOR  INFORMATION  CALL: 


Teresa  Darling 

714-895-2800  714-379-3274  Fax 
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Future  speakers  at  WIN  meetings  are:  Jan.  FUN  - Judith  Kagin, 
currency  dealer  from  Tiburon,  Ca;  Feb.  LB  - Armen  Vartian,  coun- 
sel to  the  PNG,  LBNP  and  now  the  ANA,  legal  issues  for  dealers 
and  collectors  alike. 

Door  prizes  donated  by  our  speaker,  Mark  Lighterman  do- 
nated by  our  speaker,  Mark  Lighterman  were  won  by  Margaret  Olsen 
(a  25  cent  FL  gaming  token  from  the  Club  Royale  of  W.  Palm  Beach) 
and  Cindy  Grellman  (a  $10  O’ Dwyers  of  New  Orleans  token).  An 
NCI  grading  guide  donated  by  Patti  Jagger  was  won  by  J.T.  Stanton 
who  gave  it  to  the  newest  member,  Alison  Matthews;  and  a paper- 
back copy  of  “The  One  Minute  Coin  Expert”  donated  by  the  au- 
thor, Scott  Travers  was  won  by  Dorothy  Baber. 

Our  speaker,  Mark  Lighterman,  of  the  HMMM  Corp.  of  Mi- 
ami, Fla  and  noted  token  and  medal  expert  gave  a lecture  and  slide 
presentation  on  Florida  Gaming  Tokens  and  Chips.  He  provided  a 
hand-out  of  casino  information  to  supplement  the  talk,  and  invited 
those  present  to  look  for  more  obscure  chips  at  home.  We  learned 
that  both  Martha  Raye  and  Sophie  Tucker  once  owned  casinos  and 
how  many  illegal  gaming  operations  flourished  is  not  known.  Mark 
donated  his  book  on  Florida  tokens  and  chips  to  our  library  at  the 
conclusion  of  his  lecture. 

Thank  God  for  Nancy  Wilson  and  her  famous  cookies  to  the 
rescue  once  again.  Unfortunately,  the  prohibitive  cost  of  hotel  ca- 
tering made  coffee  service  unreasonable. 

The  meeting  was  adjourned  at  8:55  AM  so  Ruthann  Brettell, 
Paul  Whitnah  and  Dorothy  Baber  could  leave  and  open  the  show. 

Respectfully  submitted, 

Patti  Jagger,  President 


Please  send  your  change 
of  address  to: 

Cindy  Mohon,  Secretary 
14252  Culver,  #490 
Irvine,  CA  92604 


Gloria  Peters  1997  winner  of  WIN's  Literary  Award  is  presented  a beautiful 
plaque  and  a check  for  $50  from  President  Patti  Jagger  at  the  Long  Beach  show. 
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Cindy  .Mohon 


WIN  General  Meeting 
August  2,  1997 

New  York  Marriott  Marquis  Hotel  - Brecht  Room 


T he  meeting  was  called  to  order  at  8:05  AM  by  Presi- 
dent Patti  Jagger.  Minutes  were  read  and  approved, 
treasurer’s  report  showed  a balance  of  $ 5,752.38 
as  of  July  31,  1997. 

We  have  7 new  members  and  two  attended  this  meet- 
ing, Alison  Matthews  and  Mark  Lighterman.  Both  new  ANA  Di- 
rectors, Robert  Campbell  and  Tom  Hallenbeck,  also  Joined  so  all 
the  officers  of  the  ANA  are  WIN  members.  AI  Baber,  Glenn 
Meyers,  and  Mary  Daugherty  complete  the  new  recruits.  WEL- 
COME, we  know  who  the  real  WINners  are. 

Gloria  needs  articles  for  our  journal  and  Patti  cornered  J.T. 
Stanton,  Mike  Faraone  of  ANACS,  Judith  Kagin,  Donn 
Pearlman  and  Armen  Vartian,  new  ANA  counsel,  to  use  their  lit- 
erary skills. 

The  winner  of  the  WIN  1997  Literary  Award  was  announced 
to  be  Gloria  Peters,  whose  two  part  article 
“Marketing  the  Stone  Mountain  - The  Special 
Coins  and  Medals”  was  exceptional.  The 
plaque  and  check  will  be  presented  at  Long 
Beach  in  September. 

Appreciation  gifts  of  engraved  crystal 
boxes  were  given  to  Mary  Sauvain  and  Liz 
Arlin  Coggan  by  the  President  yesterday  for 
their  service  to  WIN. 

Dorothy  Baber  designed  a sympathy 
card  for  WIN  on  her  computer  and  we  hope  to 
convince  her  to  try  Thank  You  and  Con- 
gratulation cards  too.  A sample  was  passed 
around. 

A new  library  list  is  available,  copies 
were  distributed  to  members  present.  We  en- 
courage you  to  use  this  resource  center. 

New  additions  from  Margaret  Olsen, 

Alison  Matthews  and  Mark  and  Myrna 
Lighterman  were  added  today. 


From  tfic 
Secretary’s 
Desk 
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WIN  Meeting 
Ix)iig  Beach, CA 
September  13,  1997 

cfreshments  were  available  for  the  guests 
and  members  courtesy  of  Ron  Gillio  General 
Chairman  of  Long  Beach  Coin  & Col- 
lectible Expo. 

The  meeting  was  called  to  order  by  President 
Patti  Jagger  at  8:10  AM.  Pre.sent  were  21  guests  and  members. 
The  minutes  were  read  and  approved.  The  Treasurer’s  report  was 
provided  by  Dorothy  Baber  and  was  approved.  Gloria  Peters  pro- 
vided the  editor’s  report.  She  indicated  that  changes  to  the  mem- 
bership in  terms  of  new  members,  resignations  and  change  of  ad- 
dresses will  be  published  regularly  in  Winning  Ways  (Oct.  edition) 
so  the  members  can  keep  their  membership  rosters  up  to  date.  Also 
there  are  some  extra  issues  of  prior  Volumes  of  Winning  Ways  and 
the  Board  has  decided  that  these  will  be  made  available  to  the  mem- 
bership at  their  request  for  the  postage  costs.  Non-members  will  be 
charged  a little  bit  more  for  the  available  issues.  The  cost  schedule 
will  be  announced  in  Winning  Ways.  Some  of  the  earlier  journals 
are  relatively  rare  and  this  is  an  opportunity  for  those  who  Joined  in 
later  years  to  fill  out  their  sets  of  journals.  There  are  4 volume/ 
issues  that  are  gone  and  are  not  available  at  all.  Gloria  indicated  a 
need  for  articles  and  more  advertisers.  Gloria  Dominick  provided 
a report  on  fund  raising.  The  response  to  the  colored  flyers  and  the 
person-to-person  requests  for  donations  for  the  fund  raiser  which 
is  scheduled  for  FUN  have  been  excellent.  Gloria  Dominick’s  son 
has  donated  some  rare  animation  art  , beautifully  framed,  which 
will  be  the  first  awards.  Other  contributions  have  included  rare  cur- 
rency, gold  coins,  US  coins,  and  a variety  of  fine  numismatic  prizes. 
The  donations  have  been  on  display  at  Harlan  White’s  table  at  this 
Long  Beach  Show.  Harlan  White  and  Patti  were  thanked  for  their 
contribution  of  the  space  at  their  table  for  the  display.  Donations 
tickets  are  being  sold  at  a rapid  rate.  Another  donation  was  given 
during  the  show  by  Mike  Fuljenz  who  contributed  the  gold  coin  he 
was  awarded  from  the  Long  Beach  Show.  WIN  heartily  thanks  all 
of  the  supporting  dealers.  This  fund  raiser  is  going  just  great.  There 
will  be  a table  at  FUN  which  will  display  the  awards  and  more 
contributions  will  be  accepted. 

Membership  report  was  provided  by  the  secretary  and  due  to 
a 34%  growth  in  the  membership  during  1997,  there  are  9 Associ- 
ate Members,  4 Honorary  Members,  1 Junior  Member  and  80  Char- 
ter/Regular Members  for  a total  of  94  members  in  good  standing. 
Hurrah! 

Patti  Jagger  indicated  that  Ingrid  Berg  who  has  been  our  Pub- 
licity Officer  has  been  forced  to  resign  because  she  will  be  moving 
to  Chicago  with  her  husband  from  Wisconsin  and  will  no  longer  be 
working  for  Krause  Publications.  The  new  Publicity  Officer  is 

Judith  Kagin. 

Old  Business;  The  elongated  cents  are  available  from  the  New 
York  ANA  and  have  been  distributed  to  members.  The  remainder 
will  be  distributed  as  collectible  publicity  in  behalf  of  WIN. 

There  are  only  1000  of  these  elongated  cents  with  the  1997 
design.  Patti  was  pleased  to  announce  that  the  Literary  Award  win- 
ner was  named  at  the  ANA  WIN  general  meeting;  however,  since 
Gloria  Peters,  winner  for  her  articles.  Part  I & II  “Marketing  The 
Stone  Mountain-The  Special  Coins  and  Medals.”  was  unable  to  be 
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present  at  New  York  the  award  is  to  be  made  at  this  meeting.  Patti 
praised  the  articles  for  content  and  graphics.  Gloria  was  awarded  a 
plaque  and  a $50  prize.  It  is  to  be  noted  that  three  independent 
judges  evaluate  the  entries  and  the  competition  is  very  tough.  Con- 
gratulations, Gloria. 

Ruthann  Brettell  was  present  and  was  congratulated  on  be- 
ing presented  the  honored  Zerbe  Award.  Ruth  Ann  also  accepted  a 
$500  donation  from  WIN  for  the  preservation  and  restoration  of 
the  books  at  the  ANA  Library.  It  was  noted  the  WIN  is  the  only 
organization  that  is  actively  supporting  the  pre.servation  of  this  price- 
less numismatic  resource  by  fund  raising  contributions.  WIN  be- 
lieves this  to  be  a very  worthy  service  project. 

Patti  Jagger  called  for  New  Business.  As  there  was  none  the 
door  prize  was  awarded.  Andrea  Neumann  won  5 tickets  for  the 
contribution  award  selection  which  will  be  held  at  FUN. 

The  meeting  was  adjourned  and  WlN’s  speaker  John  Haugh 
was  introduced.  John  is  a lively  and  highly  interesting  speaker  who 
discussed  trends  in  the  numismatic  field,  both  from  a financial  and 
human  interest  points  of  view.  With  the  lively  interest  he  earned 
from  the  audience,  everyone  hated  for  it  to  end. 

Respectfully  submitted, 

Cindy  Mohon,  Secretary 


Ruthann  Brettell,  ANA  Bourse  Chair,  represents  the  ANA 
Library  in  accepting  the  WIN  donation  of  $500.  The  money 
will  be  used  for  the  restoration  of  books.  Lynn  Chen,  Librar- 
ian, is  doing  a good  Job  in  chosing  books  for  restoration.  Can't 
wait  to  see  what  items  she  picks  for  this  next  year's  project. 
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Let’s  Get  Acquainted 


Welcome  to  the  newest  members  of  WIN. 

R-152  Mary  Daugherty  - Employed  by 
Robert  Rhue  Numismatics  of  Aurora,  Colo 
rado.  Mary  gets  to  all  the  larger  shows.  She 
finally  succumbed  to  my  persistence  to  join. 
Where  did  she  and  Judith  Kagin  get  those  red  roses  on  Pine 
Street?  Sponsor-Patti  Jagger 


R-153  Glenn  Meyers  - FUN  President  and  Bourse  Chairman 
of  the  Central  Florida  Coin  Club,  Glenn  collects  U.S.  Type  and 
early  U.S.  Dollars.  He  would  really  like  to  see  more  women  in 
our  trade,  especially  single  ladies.  Sponsor-Patti  Jagger 


AUGUST,  1997 

get  serious  until  the  mid  1950’s.  He  has  served  as  local  and 
state  officer  of  many  local  Southern  California  clubs,  1969  As- 
say Commission,  and  was  General  Chairman  of  the  Feb.  1968 
ANA  Convention  in  San  Diego.  A1  is  also  our  Treasurer’s,  Dor- 
othy Baber,  official  chauffeur.  His  special  interests  include  coins 
of  South  Africa  and  Newfoundland,  North  American  small  cents, 
and  tokens  and  medals  of  San  Diego  County. 

Sponsor-Patti  Jagger 

A-6  Mark  Lighterman  - The  only  inverted  application  in  WIN’s 
files  belongs  to  this  computer  genius  from  Florida,  a FUN  Di- 
rector, noted  speaker  and  exhibitor,  Mark  likes  error  coins  and 
casino  chips.  He  is  the  author  of  A Guide  To  Florida’s  Gaming 
Chips,  Checks  and  Tokens.  Both  Mark  and  his  mother,  member 
Myrna  Lighterman,  have  an  infectious  smile  and  nature. 

Sponsor  Patti  Jagger 


R-154  Robert  Campbell  - Recently  installed  as  an  ANA  Gov- 
ernor, Bob  also  belongs  to  the  Utah  Numismatic  Society,  Hobo 
Nickel  Society,  and  both  the  National  and  Utah  Token  Societ- 
ies. He  started  collecting  at  age  1 2,  and  by  1 7 was  a vest  pocket 
dealer.  At  2 1 , he  managed  a coin  shop  and  by  23  owned  his  own 
shop.  He  still  collects  and  enjoys  toned  coins  and  Walkers. 

Sponsor-Patti  Jagger 

R-155  Tom  Hallenbeck  - Also  installed  as  a new  ANA  Gover- 
nor in  New  York,  Tom  is  a full  time  dealer  in  Colorado  Springs 
with  his  father.  Past  ANA  President  Ken  Hallenbeck.  He  is  the 
President  of  the  Colorado  Professional  Numismatists  Assoc., 
Colorado  Springs  Coin  Club,  Past  President  of  C.W.N.A.,  and 
an  ANA  Goodfellow  for  1996.  His  special  interests  are  Colo- 
rado coins,  tokens,  medals,  memorabilia  and  paper. 

Sponsor-Patti  Jagger 

R-156  Beth  Caspar  - In  1989  Beth  joined  Unicover  Corpora- 
tion as  Program  Manager  in  the  Numismatic  Division  and  was 
quickly  promoted  to  General  Manager  before  leaving  in  1994 
to  become  Director  of  Coin  Production  Development  for  Asset 
Marketing.  In  Dec.  1996,  Beth  became  Director  of  U.S.  Opera- 
tions for  Popioy  Mint,  Ltd.  She  is  now  in  charge  of  marketing 
their  products  to  wholesalers  and  customers  in  North  America 
and  developing  new  products  for  Popjoy  Mint,  Ltd. 

Sponsor-Margaret  Olsen 

R-157  Judith  V.  Wilkerson  and  A-9  Rev.  Bob  E.  Wilkerson 

Sr.  They  are  both  dealers/collectors  from  Moreno  Valley,  CA  . 

Spon.sor-Margaret  Olsen 

R-158  Lila  Anderson-  Dealer.  Wooden  Money  collector. 
Former  President  of  Gateway  Coin  Club  of  Merced,  CA  and 
medals  designer.  Spon.sor-Tere.sa  Darling 

J-159  Grace  Anderson-Age  12  and  collector  since  1988. 
C.S.N.A.  Medal  designer.  Sponsor- Tere.sa  Darling 

A-5  Albert  L.  Baber  - Al  started  collecting  in  1938  but  didn’t 


A-7  Alison  Matthews  - Welcome  back  to  a former  member 
who  rejoined  our  ranks  with  her  knowledge  and  charm.  Alison 
is  one  of  our  professional  volunteers  who  will  staff  our  authors 
table  and  finds  time  to  assist  in  writing  The  Platinum  and  Pal- 
ladium Buyers  Guide  and  The  Gold  Book.  I love  her  laugh. 

Sponsor-Margaret  Olsen 

WE  ARE  DELIGHTED  TO  HAVE  YOU  JOIN  US, 
WINNERS  ALL 

R-102  Liz  Arlin  Coggan  - Liz  works  for  J.  J.  Teaparty  of  Bos- 
ton, Mass. and  specializes  in  U.  S.  coinage,  and  die  varieties  of 
silver  and  copper  coins.  She  has  served  several  terms  on  the 
WIN  board. 

R-107  Antoinette  Aron  - Together  with  husband  Michael,  she 
runs  coin  auction  company  and  specializes  in  U.S.  coinage. 

R-53  Carrie  Best  - Besides  being  store  manager  at  Hauser’s 
Coin  & Stamp  in  Lakeland,  FLA,  Carrie  is  a FUN  Director, 
FUN  Club  Liaison,  and  Treasurer  of  the  Lakeland  Coin  Club. 
She  collects  art  bars  and  rounds  depicting  trains,  Christmas  and 
1 974  Valentine’s  Day.  Husband  Jim  Best  - A-4  - is  President  of 
the  I.A.S.A.C.,  Vice  President  of  FUN  and  owns  Silvertips  In- 
gots. 

C-2  Sondra  Beymer  - One  of  the  founding  members,  Sondra 
and  husband  Jack  H.  Beymer  own  a coin  shop  and  extensive 
mail  order  business  in  Santa  Rosa,  CA.  She  has  been  in  coins 
for  30  years  and  they  attend  all  major  shows  nationwide.  In  her 
spare  time  (HA  HA)  Sondra  likes  to  paint  in  oils  and  watercol- 
ors  and  make  Raku  pottery. 

R-128  Peggy  Blackburn  - After  having  a wonderful  coin  shop 
in  Carmel,  Ca  near  neighbor  Clint  Eastwood’s  Hogs  Breath 
Restaurant  for  many  years,  Peggy  and  her  late  husband.  Hal, 
moved  to  Killen,  Alabama,  in  the  early  1990’s.  Her  interests 
are  foreign  coins,  Asian  postcards  and  First  Flight  Covers.  She 
still  manages  to  get  son.  Dean,  to  go  continued  on  page  10 
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to  the  Hong  Kong  show  when  he  can  get  away  from  his 
collectible  business  in  Pacific  Grove,  CA 

Hon-5  Kenneth  Bressett  - Ken  is  a true  numismatic  wonder. 
Immediate  ANA  Past  President,  Fellow  Royal  Numismatic  So- 
ciety, Life  Fellow  American  Numismatic  Society,  Editor  of  the 
Guide  Book  of  U.S.  Coins  (The  Red  Book),  and  author  or 
co-author  of  more  than  20  numismatic  books.  He  is  also  a lec- 
turer, exhibitor  and  all  around-nice-guy.  Ken’s  specialties  in- 
clude Colonial  American  coins  and  paper.  Ancient  Roman  and 
Greek  coins,  and  coins  of  China  and  Japan.  He  is  blessed  with 
his  charming  wife,  Bert,  who  was  able  to  attend  the  New  York 
Show  and  Awards  Banquet.  Health  problems  have  made  it  diffi- 
cult for  Bert  to  volunteer  at  the  ANA  conventions  and  I miss  her 
smile  at  the  Message  Center.  It  was  grand  seeing  her  again  and 
we  all  hope  to  see  her  soon. 

R-67  Kari  Brower  - She  started  collecting  at  the  age  of  five 
and  joined  the  Ocean  County  Coin  Club  at  fourteen,  where  she 
served  as  Recording  Secretary,  Vice-President  and  President. 
Junior  Director  and  took  care  of  the  refreshments.  Kari  also 
served  two  terms  as  Recording  Secretary  of  the  Garden  State 
Numismatic  Association.  She  enjoys  U.S.  commemorative  coins, 
tokens  and  medals  and  has  just  completed  a book  on  the  history 
of  the  Ocean  County  Coin  Club.  She  enjoys  all  the  friends  she 
has  made  in  the  hobby  and  also  exhibits  and  teaches  ehildren  at 
her  local  elementary  school  about  it.  Kari  belongs  to  ANA,  PAN, 
GSNA,  NLG,  MANA,  and  TAMS. 

C-11  Helen  L.  Carmody  - A retired  legal  secretary  and  full 
time  professional  numismatist,  Helen  is  serving  her  third  term 
as  an  ANA  Governor.  She  is  one  of  the  founders  of  the  Society 
for  U.  S.  Commemoratives,  having  held  most  offices  in  that  or- 
ganization including  multi-term  past  president.  Helen  is  the  edi- 
tor of  the  “Commemorative  Trail”  and  naturally  specializes  in 
U.S.  commems-  related  documentation,  and  art  bars.  She  would 
like  to  learn  more  about  errors  and  varieties. 

R-127  Donald  Charters  - Don  is  another  'Who’s  Who'  in  Michi- 
gan numismatics.  Second  Vice  President  of  the  Michigan  State 
Numis.  Society  and  co-ordinator  for  its  fall  Hyatt  Dearborn  show. 
Board  member  of  the  Lincoln  Coin  Club,  Vice-President  of  the 
Wayne  Coin  Club  and  Northwest  Detroit  Coin  Club,  volunteer 
for  ANA  and  FUN,  he  also  works  five  days  a week  at  C.  Louise 
Jewelers  in  Dearborn  where  he  is  the  coin  buyer.  On  Mondays, 
he  counsels  seniors  and  others  about  Medicare  and  Medicaid, 
and  he  calls  all  this  retirement.  We  definitely  need  more  Dons 
in  the  world.  His  special  interests  are  Canadian  and  foreign  coins. 

C-1  Teresa  Darling  - This  lady  is  the  founding  Mother-Father- 
Best  Friend  of  WIN.  With  1 8 years  in  our  business;  14  of  which 
she  occupied  the  Bourse  Chair  of  the  Long  Beach  Show,  Teresa 
is  an  expert  at  dealer  inter-relations.  Boy,  could  she  write  a book! 
Currently,  she  manages  West  Coast  Expos  and  West  Coast 
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Numismatics  and  Collectibles.  Teresa  prefers  Ancient  coins, 
mostly  Greek  and  Roman  and  of  course,  jewelry.  She  also  docs 
work  with  Internet  auctions. 

C-33  Patricia  Davis  - She  started  collecting  in  1963  and  in 
1986  became  owner  of  Centennial  Coin  Galleries  in  Torrance, 
CA.  Pat  collects  generally  U.  S.  coins  and  currency  but  always 
finds  time  to  teach  children  about  coins.  She  has  classes  year 
round  in  her  shop  and  provides  not  only  guidance  but  free  coins 
and  supplies  to  her  students.  The  industry  needs  more  dealers 
like  Patricia  Davis. 

C-36  Linda  Dieter  - Linda  owns  Linda’s  Promotions  in  Over- 
land Park,  Kansas  and  co-ordinates  all  publishing  for  Chester 
West  Productions  in  Wheat  Ridge,  Colorado.  She’s  the  one  who 
lets  you  know  what  show  is  when  and  where  and  who  to  call  for 
more  information.  Her  young  son,  Charlie,  has  been  raised  at 
shows  both  before  and  aYter  his  birth.  She  always  has  a smile 
and  a hand  extended  to  welcome  you. 

That’s  it  for  this  issue.  Hopefully,  if  we  get  to  know  each 
other  better,  business  will  also  get  better. 

Many  of  our  members  do  not  get  the  opportunity  to  come 
to  the  shows  and  meet  our  other  members.  I hope  this  helps  you 
to  get  to  know  them  better.  Hopefully  by  mid  1 998,  all  our  present 
members  will  be  profiled  in  our  journal.  Please  return  the  ques- 
tionnaire I will  send  to  you  so  we  can  update  your  record. 

Patti  Jagger 


Prez  Message... from  page  1 

on  Thanksgiving,  have  a Happy  Hanukkah  and  a Merry  Christ- 
mas. 

God  bless  us,  everyone. 
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An  Inside  Look  At  A Historic  Currency  Event 

By  Gayle  K.  Pike 


he  J.L.  Irish  collection  of  U.S.  Paper  money  was 
sold  in  2 sessions  recently  in  Dallas,  Texas.  J.L. 
Irish  began  col- 
lecting National 
Bank  Notes  as 
both  a hobby  and 
investment.  His  collection 
surpassed  the  collection  of 
others  such  as  Amon  Carter 
who  had  started  before  him. 

In  less  than  25  years  he  had 
amassed  an  amazing  collec- 
tion of  over  2000  Texas  Na- 
tional Bank  Notes.  Mike  Irish 
made  note  in  the  introduction 
to  the  auction  catalogue  that 
it  was  with  "a  great  deal  of 
pride"  and  "a  little  sadness"  that  the  children  of  J.L.  Irish  had 
chosen  to  "put  these  notes  into  the  hands  of  other  collectors" 
so  that  they  may  be  enjoyed. 

Lyn  F.  Knight,  Inc.  was  the  auction  company  chosen 
by  the  Irish  family.  It  was  decided  that  the  Texas  National 
Notes  should  be  sold  in  Texas.  With  that  decision  a historic 
event  was  created.  The  second  session  which  was  held  on 
Saturday  night  August  16th  featured  over  1300  lots  of  Texas 
National  Bank  Notes.  This  was  the  greatest  number  of  Na- 
tional Bank  Notes  on  a single  state  to  be  sold  at  one  time. 
The  following  are  observations  from  someone  privileged  to 
be  at  the  sale. 

As  the  five  O'clock  starting  hour  nears  Lyn  Knight  can 
be  seen  conferring  with  the  auctioneer  giving  last  minute  in- 
structions as  to  the  bidders.  It  is  a full  house.  The  room  is 
full  of  new  faces.  It  is  an  auction  for  everyone  and  it  is  sur- 
prising to  see  the  number  of  families.  A mother  sits  swaying 
from  side  to  side  as  she  holds  a small  child  only  minutes 
away  from  sleep.  Her  husband  bids  cautiously  on  several 
lots. 

Dealers  dwindle  in  after  closing  their  bourse  tables  and 
take  their  place  among  the  many  collectors.  The  atmosphere 
is  thick  with  tension  from  serious  collectors  and  yet  a bit  of 
carnival  atmosphere  prevails  with  the  realization  by  many  of 
how  historic  this  event  will  become  to  Texas  currency  col- 
lectors. 

A lady  sits  quietly  reading  a book  as  her  husband  fol- 
lows bids  in  his  catalogue.  Another  lady  does  needlework  as 
her  husband  bids  actively  on  a number  of  lots.  A child  snores 
quietly  asleep  on  her  mother's  shoulder  as  dealer  Dave  Koble 
casts  a smile  between  bids. 

The  auctioneer  moves  at  a clipping  pace  with  his  dis- 
tinctive southern  drawl.  One  dealer  comments  "it's  amaz- 


ing" when  referring  to  the  prices  after  only  two  dozen  or  so 
lots  have  been  hammered  down.  A large  size  Beaumont,  Texas 

brings  $2,000  more  than  the  top 
estimate  as  all  heads  turn  to  the 
back  of  the  room  to  search  for  the 
winning  bidder. 

A bidder  holds  his  young 
son  on  his  lap  who  watches  in  awe 
as  his  father  makes  notes  in  his 
catalogue  and  occasionally  raises 
his  card  to  bid.  Another  serious 
bidder  wearing  a traditional  Texas 
cowboy  hat  consults  the  Kelly  book 
as  he  considers  his  bids.  A choice 
note  has  rival  Texas  dealers,  Steve 
Ivy  and  Johnny  Row,  in  a bidding 
war. 

Some  of  the  prominent  dealers  who  are  usually  heavy 
buyers  at  currency  auctions  are  outbid  by  collectors.  Their 
work  is  cut  out  for  them  on  this  evening.  Many  are  acting  as 

Comanche  was  established  in  1858  as  the  county  seat 
for  Comanche.  It  served  as  a supply  base  for  Texas 
ranchers. 


Lot  988  First  NB,  #3561  Fr.  482  $10  1882  Brownback 

W.  Martin,  President  and  F.  Dunkerley,  Cashier.  Six  large  notes  re- 
ported on  this  bank.  The  bank  was  in  business  during  the  "large 
size"  period  only-from  1886  to  1927.  Quality  note  from  all  respects. 
Estimated  value  $1000-$2000.  Hammered  down  at  $5,750  plus  10% 
juice. 

agents  bidding  for  customers.  Many  have  several  different 
bidder  numbers.  They  are  the  eyes  of  their  customers  who 
are  not  in  attendance.  If  they  do  not  win  the  lot  they  will  not 
be  paid  for  their  work. 

There  is  a quiet  chuckle  as  one  dealer  asks  what  the  bid 
is  and  ups  the  book  bid  by  $10  to  win  the  lot.  The  auctioneer 
gets  a laugh  as  another  dealer  wanting  to  make  sure  his  bid  is 
seen  attempts  to  up  his  own  bid.  "Your  turn  again"  chanted 
by  the  auctioneer  helps  a timid  bidder  win  the  lot. 

One  dealer  is  belligerent  that  his  bid  is  missed  by  the 
auctioneer.  Begrudgingly  he  bids  higher  to  get  the  lot.  For 
the  most  part  there  are  many  good  friends  bidding  against 
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Number  1 Red  Seal 
Lot  1181  Ennis,  NB  #82939  Fr.  613  $10  1902 

RS  Mark  Latimer,  President  and  A H.  Duinderley,  Cashier.  This 
is  the  only  #1  red  seal,  except  the  Wacos,  in  the  collection.  It  is 
from  a "large  only"  bank  that  was  in  business  from  1883  to  1992. 
Well  centered  and  a beauty.  XF/AU.  Valued  at  $4000-$8,000. 
Sold  for  $13,000  plus  Juice  to  a Texas  collector. 
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each  other  with  no  malice.  A whoop  is  heard  by  a successful 
bidder. 

At  6:45  a few  places  have  cleared  out.  It  is  hard  to  be- 
lieve that  almost  2 hours  have  already  passed.  The  pace  slows 


Original  Series  First  Charter 
Lot  ft  1373  Houston,  National  Exchange  Bank,  #09  Fr.  38  $1. 
First  charter  Texas  notes  are  extremely  sought  after  and  in  demand. 
When  coupled  with  the  fact  that  this  bank  issued  only  first  chaners, 
and  in  1910  it  had  $430  outstanding  in  large,  one  should  be  aware  of 
the  magnitude  of  these  rarities.  They  printed  3,031  sheets,  all  nearly 
120  years  ago.  Three  notes  are  known.  VF  or  better.  Estimated  value 
$5,000-510,000.  Hammered  dirwn  at  $8,000  plus  juice. 

down  and  then  speeds  back  up.  There  are  a number  of  people 
in  the  lobby.  Most  are  waiting  for  lots  they  wish  to  bid  on  to 
come  up.  There  is  much  talk  about  the  strong  prices.  One 
dealer  comments  that  the  prices  of  most  second  charters  are 
going  to  the  moon. 

A collector  sits  with  his  arm  around  his  wife  as  he  bids 
$9,000  for  a note.  A smile  passes  between  them  when  his  bid 
is  successful.  The  other  end  of  the  scales  has  a $14  bid  from 
the  book.  Ever  vigilant  Ed  Rothberg  quickly  bids  $15.  This 
brings  a laugh  from  the  audience. 

Although  at  8:00  it  is  still  early  I see  soft  drinks  being 
replaced  by  coffee.  There  is  still  a long  way  to  go.  While 
bidders  get  a break  between  the  lots  of  their  choice,  unfortu- 
nately the  auctioneer  does  not.  Lyn  Knight  keeps  a smile  as 
he  calls  out  the  book  or  mail  bids.  A slight  snafu  in  the  book 
work  has  the  auctioneer  offering  to  exchange  jobs  with  him. 

There  is  both  joy  and  heartaches  as  a collector  bids  on  a 
note  he  desperately  wants  and  is  outbid.  You  can  see  the  pained 
look  on  his  face  as  he  lowers  his  card  defeated.  He  bites  his 
lower  lip  in  disappointment  and  goes  back  into  deep  concen- 
tration waiting  for  his  next  chance  to  get  a much  needed  lot. 

Dealers  acting  as  agents  for  customers  shake  their  heads 
at  some  of  the  bids  they  have  been  given  to  execute.  They 
know  to  get  paid  they  must  win  the  lots  and  bids  from  cus- 
tomers needing  a reality  check  are  a waste  of  time  for  the 
agent. 

A young  girl  of  2,  fresh  from  a nap,  is  ready  to  bid  as 
she  waves  her  hand  in  the  air.  However,  bright  orange  bidder 
cards  bring  assurance  that  a scratch  of  the  head  will  not  leave 
you  $5,000  in  debt. 

There  is  a short  break  around  9: 15.  Light  refreshments 
are  served  along  with  plenty  of  strong  coffee.  There  is  a steady 
stream  to  the  rest  room  including  the  ladies  room  which  is 
unusual.  This  auction  has  a great  deal  of  women  in  atten- 
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dance.  The  break  is  all  too  short  but  there  are  still  many  lots 
to  go.  After  the  break  the  room  is  about  two  thirds  full  and 
still  heavily  filled  with  collectors. 

My  maiden  name  was  Kemp  so  I have  an  interest  in  the 
Kemp,  Texas  notes.  It  would  be  a great  birthday  gift  for  my 
mom.  The  largest  size  opens  at  $600  and  brings  $2,000. 
The  small  opens  at  $225  and  brings  $750.  Both  bring  well 
over  the  book  estimate  and  neither  will  go  home  with  me. 
My  mom  will  just  have  to  settle  for  a box  of  candy. 

A gentleman  on  the  first  row  is  determined  to  win  a 
number  of  lots.  For  six  lots  in  a row  his  card  went  up  and 
never  went  down  until  he  was  the  owner.  He  then  left  with  a 
broad  grin  of  accomplishment. 

Some  lots  are  lost  with  a simple  shrug  of  the  shoulder 
and  others  rather  angrily.  The  mistakes  are  surprisingly  few 
for  the  figures  being  thrown  about. 

At  10:30  I am  starting  to  get  sleepy  and  there  are  400 
more  lots  to  go.  After  5 1/2  hours  glued  to  the  same  spot  I 
wonder  how  Lyn  looks  so  alert.  I also  wonder  if  the  auction- 
eer can  see  my  drooping  eye  lids.  By  1 1 :45  there  is  a lot  of 
yawning  all  around  the  room.  Strong  coffee  keeps  other  for- 
tified. I am  not  a coffee  drinker  but  tonight  I make  an  excep- 
tion. There  are  quite  a few  people  in  the  foyer  discussing  the 


Lot  1164  El  Paso,  First  NB,  #82532  Fr.  530 
$100  1882  Brownback 

J.S.  Raynolds.  President  and  J.F.  Willeams.  Cashier.  A super  $100 
brownback  that  was  last  offered  at  the  1977  ANA  auction  where  it 
realized  $2,500.  A great  type  note!  VF  Estimated  value  $4,000- 
$8,000.  Note  hammered  down  at  $9,000  plus  10%  Juice. 

one  that  got  away.  I quickly  down  not  one  but  2 cups  as  I 
chat  with  WIN  member  and  currency  dealer,  Judith  Kagin. 
Now  awake  I go  back  for  the  last  200  lots. 

The  auctioneer  stifles  a yawn  at  the  stroke  of  midnight. 
Another  at  12:30  brings  a laugh  from  the  audience.  It  has 
now  been  8 hours  with  only  a 15  minute  break.  A definite 
love  of  currency,  its  beauty  and  its  history  has  drawn  these 
people  together.  When  the  hammer  falls  on  the  last  lot  of 
this  historic  sale  there  are  still  39  dedicated  collectors  and 
dealers  in  the  room  and  one  very  sleepy  WIN  member. 

Editor  Note:  Thanks  to  Bob  Hearn  (Harrington  Park,  New 
Jersey,  currency  dealer)  who  provided  the  prices  realized 
for  this  article. 
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user  spent  over 
$30  million  in  rare 
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buy  your  collection. 
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THE  BIBLIOPHILE 

By  Ken  Bressett 

The  Platinum  & Palladium  Buyer's  Guide 

By  Margaret  Olsen  with  Alison  Matthews 
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few  countries  ever  since  the  Russians  began  to  experiment  with 
it  in  the  1 830’s.  Oddly,  its  major  use  in  coinage  was  as  a substi- 
tute for  gold  in  many  counterfeit  pieces  made  in  the  1860’s.  At 
that  time,  because  of  the  difficulty  in  fabricating  platinum,  it 
was  valued  less  than  gold,  and  made  a convincing  substitute 
when  gold  plated,  because  it  is  one  of  the  few  metals  with  a 
specific  gravity  higher  than  gold. 


almost  missed  out  on  reading  this  fine  book.  The  title 
was  a bit  of  a turn  off  for  me  because  I thought  it  was 
another  book  on  investing  in  platinum 
and  precious  metals.  In  a way  it  is,  but 
there  is  a lot  more  to  it  than  that.  Besides 
the  information  it  contains  on  platinum  and  pal- 
ladium as  a metal  for  investors,  it  also  gives  a 
very  detailed  overview  of  how  these  metals  have 
been  used  as  money  by  numerous  countries. 

Margaret  Olsen  is  known  as  one  of  America’s 
top  authorities  on  precious  metals.  She  has  been 
an  advisor  to  thousands  of  dealers  and  investors, 
and  has  now  shared  her  insights  with  collectors 
through  this  book.  I think  that  it  will  open  up  a 
new  world  of  interest  for  many  who  have  never 
thought  much  about  the  unusual  coins,  medals 
and  bars  made  of  these  rare  metals. 

Most  people  only  think  of  platinum  as  having  something  to  do 
with  the  mystical  catalytic  converter  in  their  car,  or  for  the  elec- 
trical connectors  their  computer.  Actually,  it  is  a metal  that  has 
been  recognized  for  a long  time  as  having  many  unique  proper- 
ties. Its  one  drawback  from  being  used  extensively  as  a coinage 
metal  is  that  it  is  not  easily  distinguished  from  silver,  and  it  is  so 
hard  that  it  cannot  be  fashioned  into  coins  like  other  metals. 

Despite  the  obstacles  to  coinage,  platinum  has  been  used  by  a 


In  addition  to  telling  the  history  and  growth  possibilities  of  plati- 
num and  palladium,  Olsen’s  book  includes  a detailed  catalog  of 
more  than  275  coins,  and  is  the  first  to  include  the 
new  U.S.  Mint  coins  that  have  recently  been  re- 
leased for  sale.  There  are  400  actual-size  photos 
of  coins  and  bars  that  have  been  made  for  use  in 
over  30  countries.  Each  item  is  listed  and  described 
in  precise  numismatic  style  showing  weight,  size, 
composition,  fineness,  edge,  mint  and  catalog 
number.  A brief  account  of  the  piece  is  also  given, 
along  with  information  about  the  number  minted, 
the  mintage  period  and  if  it  is  a legal  tender  coin. 
Another  useful  feature  in  this  book  is  the  conver- 
sion table  that  makes  it  easy  to  work  in  either 
grains,  grams  or  pennyweights.  You  can  also  fig- 
ure out  ounces,  Troy  pounds,  and  karat  fineness. 
And,  should  you  ever  need  it,  this  book  also  tells 
you  the  melting  point  of  ten  important  metals. 
More  important  than  that,  however,  is  the  table  charting  the  high 
and  low  values  of  platinum  and  palladium  for  the  past  28  years. 

The  final  chapter  contains  a glossary  of  numismatic  words  that 
pertain  to  coins  and  precious  metals.  I am  not  sure  if  this  is 
really  needed  for  a numismatic  audience,  but  it  is  accurate  and 
surely  will  prove  helpful  to  some  readers.  The  bibliography  at 
the  end  of  the  book  had  more  appeal  to  me,  and  I found  it  reas- 
suring to  see  that  the  authors  had  indeed  done  their  research 
work  well. 


Ken  Bressett 


Heritage: 


The  World's  Largest  Rare  Coin  Dealer  Should  Be  Your  Full-Service  Coin  Dealer! 

Whether  you  are  buying  or  selling,  our  Numismatists  stand  ready  to  help  YOU. 


ERITAGE 

Rare  Coin  Galleries.  Inc. 


With  annual  soles  exceeding  $100  million,  we  want  to  spend  $2,000,000  every  week. 
We  have  customers  lined  up  for  your  rare  coins,  so  we  con  afford  to  pay  fop  price! 
We  offer  o free  evoluotion,  and  24-hour  turn  around  for  most  collections. 

We  also  offer  complete  Wont  List  Services. 

Coll  us  today  at  1-800  US  COINS  (872-6467). 


Heritage  is  the  world's  leading  numismatic  auction  house,  with  o packed  schedule  of  upcoming  soles. 
HNAI  brings  your  coins  to  the  buyers,  scheduling  our  soles  in  conjunction  with  major  numismatic  shows. 

We  ore  the  Official  Auctioneer  for  the  ANA,  the  Long  Beoch  Coin  Expo,  ond  Central  Stotes  - oil  through  1999! 

Contact  Bob  Merrill  (ext.  270)  or  Leo  Frese  (ext.  294)  at  1-800  US  COINS. 

Voice-moil  messages  con  be  left  24  hours. 


Margaret  Olsen  and  Alison  Matthews  should  be 
congratulated  on  producing  an  important  and  use- 
ful book  on  a neglected  subject.  The  266-page  soft 
cover  book  costs  $24.95  plus  $4.50  shipping  and 
handling.  To  order  write  to  the  publisher  at 
Westminster  Publishing,  P.O.  276,  Westminster, 
Colorado  80030-0726. 


Editor  Note:  Margaret  and  Alison  are  both  WIN  mem- 
bers. They  will  be  available  at  WIN's  table  at  FUN 
for  WIN  donation  tickets  plus  sell  and  autograph  their 
new  book. 
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Travel 
Tips 

Airlines  billing  agencies  for  sales 
of  "back-to-back"  tickets 

By  TOM  BELDEN  Knight-Ridder  Newspapers 
Orange  County  Register 

Don’t  be  surprised  if  your  travel  agent  grows  re- 
luctant to  help  you  use  a ticketing  ploy  millions 
of  business  travelers  have  found  to  save  money. 
In  recent  weeks,  several  major  carriers  have 
cracked  down  on  travel  agents  who  issue 
“back-to-back”  supersaver  tickets.  Business  travelers  have  been 
using  back-to-back  tickets  for  more  than  a decade,  since  the 
airlines  started  requiring  a Saturday  night  stay  away  from  home 
in  order  to  get  a deeply  discounted  fare. 

Here’s  how  back-to-back  ticketing  works;  Say  you  need 
to  go  to  Hartford,  Conn.,  from  Philadelphia  on  a Monday  and 
return  the  next  day.  If  you  buy  your  ticket  within  a few  days  of 
departure,  the  unrestricted  round-trip  fare  could  be  as  high  as 
$570,  compared  with  $169  if  you  bought  a round-trip  ticket  two 
weeks  in  advance  and  stayed  over  a Saturday  night  in  Hartford. 

The  way  you  save  is  by  buying  two  14  day-advance, 
Saturday-night-stay  tickets,  one  originating  in  Philadelphia  on 
Monday,  and  the  other  originating  in  Hartford  the  next  day,  when 
you  want  to  return.  The  cost  could  be  $169  times  two,  or  $338 
for  both. 

You  can  then  use  the  two  discounted  tickets  in  one  of  two 
ways.  You  could  use  only  the  first  half  of  each  one  and  throw 
away  the  second  portion.  Or  you  could  have  the  tickets  written 
with  return  dates  that  would  allow  the  second  portion  of  each 
ticket  to  be  used  for  a separate  trip. 

The  only  problem  is,  using  back-to-back  tickets  violates 
what  the  airlines  call  “the  contract  of  carriage,”  which  includes 
rules  you  agreed  to  abide  by  when  you  bought  the  ticket.  This 
summer,  American,  Delta,  Northwest  and  United  Airlines  be- 
gan to  step  up  enforcement  of  the  rules  by  sending  bills  to  travel 
agencies  that  sold  the  tickets  to  customers.  The  bills  are  for  the 
difference  in  price  the  airlines  say  the  agencies’  customers 
“should”  have  paid,  had  they  followed  the  rules  and  not  used 
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the  portions  of  two  separate  tickets  out  of  order.  The  bills  to 
agencies  range  from  hundreds  of  dollars  to  as  much  as  $ 1 00,000. 

Across  the  country,  travel  agents  are  howling  in  protest, 
saying  the  bills  they’re  getting  reflect  a double  standard.  The 
airlines  themselves  also  sell  back-to-back  tickets  to  passengers. 

The  American  Society  of  Travel  Agents  has  called  for  a 
“summit  conference”  for  agents  to  meet  with  airline  officials 
about  the  way  the  rules  are  being  enforced. 

• Loquacious  luggage:  If  your  luggage  could  talk,  would  it 
have  some  interesting  travel  tales  to  tell  ? if  you  think  you  have 
a suitcase,  briefcase,  or  both  in  that  category.  Embassy  Suites 
would  like  to  hear  from  you. 

The  chain  of  all-suite  hotels  is  sponsoring  its  second  an- 
nual Well-Traveled  Luggage  Contest  with  winners  in  the  suit- 
case and  briefcase  divisions  getting  a free  seven-night  stay  in 
any  Embassy  Suite,  plus  airfare  to  the  destination  and  a new  set 
of  luggage. 

Last  year’s  contest  drew  250  entries.  The  winners  were  a 
small  pre-World  War  II  suitcase  that  had  survived  the  Holocaust 
and  a 25-year-old  briefcase  that  had  traveled  to  49  states.  To  get 
an  entry  form  write  to  Embassy  Suites  Well  Traveled  Luggage 
Contest,  2828  Routh  St.,  Dallas,  Texas  75201 ; fax  a request  to 
(214)  953-3050;  or  see  the  chain's  Web  site,  www.embassy- 
suites.com 

• The  SABRE  Group  that  operates  the  worldwide  computer 
reservation  system  used  by  American  Airlines  and  other  carri- 
ers has  unveiled  a product  that  will  allow  messages  to  be  sent  to 
a traveler’s  alphanumeric  pager  when  a flight  booked  through 
SABRE  has  been  canceled,  delayed  or  changed  to  a different 
gate.  The  same  information  could  also  be  delivered  into  E-mail 
or  to  a portable  telephone.  SABRE  Travel  Solutions  will  be 
available  to  consumers  later  this  year. 

• Preview  Travel’s  Find-a-Trip  on  the  Internet  allows  you  to 
put  in  criteria  such  as  city  and  activity  and  it  puts  together  trips 
that  fit  your  needs.  The  service  operates  on  AOL  and  has  its 
own  Web  site.  You  can  reach  it  at  www.previewtravel.  com 


714/251-1366 


FOR  THE  NOVICE  AND  SERIOUS  COLLECTOR  ALIKE 
SPECIALIZING  IN  TRILOBITES,  AMMONITES  AND  NAUTILOIDS 
FROM  50  TO  450  MILLION  YEARS  OLD. 

THE  PERFECT  GIFT  FOR  SOMEONE  WHO  HAS  EVERYTHING 


London  Coin  Gauereis  of  Newport 

4533  MacA-tnur  Blvd.  • Newport  Beach,  CA  92660*714/251-0172  FAX 
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Grading  U.  S. 
Paper  Money 

By  Barry  Krause 

As  in  coin  collecting,  there  are  no  universal 
standards  for  grading  paper  money. 

In  the  absence  of  universally  accepted  standards, 
grading  paper  money  is  mostly  a matter  of  opinion- 
but  knowledge  of  certain  diagnostics  can  help. 

APER  AGES  BECAUSE  of  external  and  internal 
assaults  on  its  molecular  integrity.  Some  papers 
are  very  acidic  or  have  a high  sulfur  content, 
which  break  down  the  fibers’  strength  over  time, 
but  all  types  sustain  some  permanent  damage  from 
repeated  handling. 

Paper  is  made  mostly  of  plant  matter,  which  tends  to 
absorb  and  retain  many  of  the  chemicals  it  comes  into  con- 
tact with.  Although  usually  of  high  quality  and  durability, 
paper  used  for  currency  readily  absorbs  environmental  mois- 
ture and  organic  compounds,  such  as  oils  and  starches,  which 
permanently  alter  its  appearance.  When  handled  in  the  course 
of  daily  financial  transactions  (the  intended  purpose  of  cur- 
rency), paper  money  is  subjected  to  normal  wear  (folds,  tears, 
fading,  surface  abrasion  and  soiling).  Paper  money  collec- 
tors are  alert  to  circulation  damage,  such  as  large  holes,  miss- 
ing pieces,  major  tears,  manufacturing  flaws  (such  as  areas 
where  the  paper  is  thin),  stains,  large  surface  abrasions,  ex- 
cessive dirt,  rubber  stamps,  graffiti,  tape  and  faded  ink— all  of 
which  reduce  a note’s  grade. 

Grading  paper  currency  is  less  controversial  than  grad- 
ing coins,  but  differences  of  opinion  still  exist  among  collec- 
tors and  dealers.  In  recent  years,  coin  grading  disputes  have 
tended  to  concentrate  on  distinguishing  the  subtle  differences 
between  the  various  mint-state  grades,  while  paper  money 
grading  differences  are  less  pronounced  and  extend  through- 
out the  circulated  and  uncirculated  grades. 

In  fact,  some  coin  collectors  become  attracted  to  the 
field  of  paper  money  because  there’s  less  arguing  about 
grades.  I believe  that’s  because  a person  doesn’t  need  years 
of  numismatic  experience  to  be  able  to  identify  characteris- 
tics of  “normal  wear.’’  And  while  it  can  be  cleverly  disguised, 
damage  such  as  pinholes,  can  be  recognized  by  the  patient 
collector. 

No  universally  accepted  set  of  grading  standards  exists 
for  coins  or  paper  currency  because  criteria  change  over  time 
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"...FEDERAL  PAPER  MONEY  manufactured  before 
1952  wa.s  printed  on  wet  paper.  con.sequently,  some  uncir- 
culated notes  have  a ripple  effect...."' 

and  grading  is  a personal  opinion  that  is  more  of  an  “art” 
than  a “science.”  No  two  people  can  be  expected  to  agree 
completely  on  the  grades  of  specimens  in  a stack  of  miscel- 
laneous bank  notes,  and  many  paper  money  dealers  don’t  de- 
fine their  grades  at  all,  but  simply  say  the  grades  they  assign 
are  merely  their  opinion. 

As  with  coins,  paper  currency  can  have  a “split  grade” 
which,  in  the  grader’s  judgment,  lies  between  two  basic  cat- 
egories. For  example,  a note  graded  F-VF  means  the  entire 
specimen  has  an  overall  grade  between  Fine  and  Very  Fine, 
while  a note  graded  F/VF  refers  to  one  with  a face  that  is 
Fine  but  a back  that  is  Very  Fine. 

For  the  past  1 5 years.  I’ve  studied  the  grading  standards 
employed  in  paper  money  reference  books,  as  well  as  retail 
price  lists  and  auction  catalogs  of  more  than  100  paper  money 
dealers  in  the  United  States  and  foreign  nations.  I combined 
and  summarized  those  findings  with  my  own  observations 
gleaned  from  many  conversations  with  paper  money  dealers 
and  collectors  to  form  the  following  grade  descriptions,  which 
I believe  represent  the  general  consensus  of  paper  money 
dealers  and  collectors  in  the  United  States  today. 

I don’t  pretend  that  my  observational  research  is  the  last 
word  on  this  subject,  and  no  one  person  necessarily  will  agree 
with  everything  I present  here.  But  I think  the  more  your 
personal  grading  criteria  diverge  from  the  grade  descriptions 
below,  the  less  you  have  in  common  with  a large  number  of 
knowledgeable  paper  money  dealers  and  collectors  in  this 
country,  and  that  must  be  taken  into  account  when  communi- 
cating about  paper  money  or  conducting  business. 

GEM  CRISP  UNCIRCULATED 

A GEM  CRISP  Uncirculated  (GEM  CU)  note  is  an  es- 
sentially flawless  specimen,  as  nice  as  the  day  it  was  made, 
with  large,  never-trimmed  margins  that  are  “balanced”  (mean- 
ing that  opposite  margins  are  of  equal  width).  There  is  no 
evidence  of  use,  such  as  folds,  smudges  or  “counting  marks” 
(sometimes  called  “teller  handling  marks”).  The  color  of  the 
ink  and  paper  is  bright  and  vivid,  with  a sharp  printing  im- 
pression. No  pinholes  or  stains  are  visible,  and  the  corners 
are  not  bent.  Additionally,  there  is  no  evidence  of  “ripple  ef- 
fect,” a wavy  appearance  caused  by  moisture  absorption, 
improper  storage,  and/or  mutative  raw  materials  used  in  the 
paper’s  manufacture.  Some  paper  money  experts  consider  the 
ripple  effect  a normal  part  of  a paper’s  aging  process,  while 
others  classify  it  as  a defect.  (Paper  money  authority  Gene 
Hessler  points  out  that  “federal  paper  money  manufactured 
before  1952  was  printed  on  wet  paper.  Consequently,  some 
uncirculated  notes  have  a ripple  effect  that  results  from  dry- 
ing after  printing.”)  The  ripple  effect  is  not  considered  a fold. 
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is  not  caused  by  circulation  wear,  and  cannot  be  removed. 
Sellers  should  mention  it  in  their  descriptions. 

CHOICE  CRISP  UNCIRCULATED 

CHOICE  CRISP  UNCIRCULATED  (CH  CU)  notes  have  no 
folds,  no  major  stains,  no  bent  corners  and  no  ripple  effect, 
but  are  not  “perfect.”  They  may  be  printed  slightly  off-center, 
but  have  wide  margins.  Such  trimmed  edges  and  “sealed” 
tears  also  slightly  unbalanced  margins  often  reduce  an  other- 
wise flawless  note  from  GEM  CU  to  CH  CU.  Bright,  origi- 
nal colors  are  common,  but  some  specimens  may  exhibit 
minor  foxing  (mold  stains,  also  known  as  “tropical  stains”), 
faint  counting  smudges  or  one  tiny  pinhole  visible  only  with 
back-lighting.  However,  some  paper  currency  authorities  clas- 
sify all  pinholes  as  defects  that  must  be  mentioned  with  the 
assigned  grade. 

CRISP  UNCIRCULATED 

THE  TERM  “CRISP  Uncirculated”  (CU)  often  is  used  syn- 
onymously with,  or  blends  imperceptibly  into,  “‘plain’  Un- 
circulated.” Specimens  of  this  grade  may  have  one  or  more 
counting  smudges,  small  pinholes,  small  stains,  some  ripple 
effect,  and  a little  foxing  or  minor  discoloration  (such  as  yel- 
lowing of  the  paper).  The  corners  are  not  rounded,  but  they 
may  be  bent  away  from  the  printed  design.  The  design  may 
be  very  off-center  with  narrow  margins,  which  alone  could 
prevent  the  note  from  receiving  a grade  of  CH  CU.  The  paper 
still  is  crisp  and  clean,  but  the  ink  may  be  slightly  faded. 


Some  dealers  (especially  older  and  more  conservative 
graders)  refer  to  CU  notes  as  “New.”  In  the  first  issue  of  the 
Currency  Dealer  Newsletter  (September  1980),  U.S.  paper 
money  price  quotes  were  listed  for  five  grades:  Gem  New, 
Choice  New,  New,  Extremely  Fine  (XF)  and  Average  Circu- 
lated. As  in  coin  grading,  more  precise  categories  in  paper 
money  grading  have  been  generated  over  the  last  15  years. 

UNCIRCULATED 

THE  GRADE  "UNCIRCULATED"(UNC)  doesn’t  mean  a 
note  has  never  been  touched  or  put  into  circulation.  In  paper 
money  terms,  UNC  means  a specimen  never  has  been  folded 
and  shows  no  other  evidence  of  having  been  passed  from 
person  to  person  as  circulating  money.  Uncirculated  Confed- 
erate currency,  for  example,  usually  is  far  from  a “perfect” 
GEM  CU,  but  terrible  margins,  frequent  foxing  and  annoy- 
ing pinholes  don’t  keep  it  from  being  graded  UNC  (as  long 
as  it  hasn’t  been  folded  or  more  seriously  damaged). 


ABOUT  UNCIRCULATED 

ALSO  CALLED  “Almost  Uncirculated,  notes  of  About  Un- 
circulated (AU)  grade  typically  have  either  one  light  fold 
through  the  center  or  several  light  folds  in  other  areas  of  the 
design,  no  true  creases  (breaks  in  paper  fibers)  and  no  rounded 
comers.  Specimens  may  exhibit  pinholes,  small  stains,  count- 
ing smudges  and  ripple  effect. 

AU  notes  may  appear  to  be  UNC  at  first  glance,  but 
back-lighting  often  will  reveal  a telltale,  faint  fold  through 
the  main  body  of  the  note.  AU  is  called  EF-UNC  by  some 
European  graders,  and  some  old-fashioned  currency  graders 
don’t  recognize  it  at  all,  preferring  to  go  directly  from  UNC 
to  EF  (but  most  dealers  in  the  United  States  today  use  AU). 

Many  dealers  and  collectors  offer  AU  notes  for  sale  as 
UNC  (intentionally  or  accidentally),  but  once  a note  has  a 
permanent  fold  or  crease,  it  will  never  be  UNC  again.  Begin- 
ning currency  collectors  don’t  always  appreciate  the  fact  that 
a well-centered,  AU  note  with  a faint  fold  and  rich  color  may 
actually  be  more  valuable  than  a mediocre  UNC  note  with 
foxing,  poor  margins  and  pinholes,  even  though  both  notes 
are  of  the  same  issue.  (When  it  comes  to  old  U.S.  paper  money, 
AU  notes  can  be  bought  for  a fraction  of  the  cost  of  most 
UNC  notes  of  the  same  issues,  and  for  all  practical  purposes, 
AU  notes  appear  to  be  just  about  as  nice.) 


THE  TERMS  "FOLD"  and  "crease"  sometimes  are  used  in- 
terchangeably by  dealers  and  collectors  but  technically  a 
crease  is  deeper  and  more  apparent  than  a fold. 


EXTREMELY  FINE 

AN  EXTREMELY  FINE  (EF  or  XF)  note  exhibits  either  three 
light  folds  or  one  major  crease  through  the  main  body.  These 
folds  or  creases  are  immediately  visible,  but  there  are  no  Fiiajor 
stains,  tears  or  evidence  of  serious  fading.  EF  notes  are  crisp 
and  clean,  with  sharp  edges  and  corners. 


A crease  is  a deep  groove  that  breaks  the  paper  fibers 
without  slicing  all  the  way  through  (a  “crease”  is  not  a “cut”). 
The  terms  “fold”  and  “crease”  sometimes  are  used  inter- 
changeably by  dealers  and  collectors,  but  technically  a crease 
is  deeper  and  more  obvious  than  a fold.  Repeated  folding 
causes  a crea.se,  and  crea.ses  often  damage  the  paper’s  inked 
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impression  and  show  dirt  along  their  borders.  Folds  and 
creases  show  up  as  thin,  white  lines  on  washed  and  ironed 
notes.  A true  crease  automatically  disqualifies  a note  from 
the  AU  category,  and  it  cannot  be  graded  higher  than  EF. 

Be  careful  about  buying  pressed  EF  notes  that  are  of- 
fered as  AU  (something  an  ethical  paper  money  dealer  will 
not  do). 


People  generally  fold  their  paper  money  in  one  of  two  ways  in  order 
to  fit  it  into  a wallet  or  packet.  This  type  of  treatment  causes  creas- 
ing, which  can  lower  a specimen's  grade  considerably. 


VERY  FINE 

NOTES  OF  VERY  Fine  (VF)  grade  generally  have  three 
major  creases,  or  one  major  and  several  minor  creases  (which 
often  is  exhibited  as  a deep,  “vertical  center  fold”  crease, 
along  with  two,  fainter  vertical  creases— resulting  from  one 
of  the  ways  paper  money  commonly  is  folded  for  insertion 
into  wallets  or  pockets). 


A VF  note  may  have  one  major,  vertical  crease  and  one 
major,  horizontal  crease.  There  is  noticeable  loss  of  crisp- 
ness, some  dirt,  slightly  faded  ink,  slightly  rounded  corners 
and  edge  wear,  but  no  tears  in  the  printed  design.  Experts 
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often  advise  that,  except  in  the  case  of  rarities,  paper  money 
should  not  be  collected  in  grades  below  VF.  Exceptions  in- 
clude some  elusive,  U.S.  National  Bank  notes,  for  example, 
which  may  be  unobtainable  in  higher  grades.  The  celebrated 
National  Gold  Bank  notes  are  scarce  and  costly  in  all  grades. 
(If  you  can  afford  them,  you  should  learn  how  to  grade  to  be 
sure  you  get  your  money’s  worth.) 

FINE 

NOTES  IN  THE  Fine  (F)  category  exhibit  many  folds  and 
creases,  with  the  four  most  prominent  often  consisting  of  three 
vertical  creases  and  one  horizontal  crease,  a way  paper  com- 
monly is  folded  for  carrying  in  small  wallets  or  pockets. 


Paper  money  in  Fine  condition  has  little  crispness,  but 
should  not  be  excessively  dirty.  It  may  have  numerous,  tiny 
edge  tears,  but  not  in  the  printed  design.  The  color  of  an 
F-graded  note  is  slightly  faded,  but  no  serious  stains  are  evi- 
dent. The  corners  are  rounded,  and  there  is  some  wear  along 
major  creases.  Tiny  surface  abrasions  (often  where  creases 
intersect)  are  present,  but  there  is  no  “center  hole”  from  re- 
peated folding.  A specimen  might  have  staple  holes,  which 
are  larger  than  small  pinholes.  The  average  condition  of  the 
paper  money  in  your  wallet  probably  is  Fine  to  Very  Fine. 

VERY  GOOD 

AS  WITH  COINS,  Very  Good  (VG)  in  paper  money  terms 
means  “rather  well  worn.”  A VG  note  displays  much  wear, 
faded  colors,  serious  soiling,  some  staining,  rounded  comers, 
and  small  edge  tears  extending  slightly  into  the  printed  de- 
sign. All  crispness  is  gone,  and  the  note  has  many  creases 
and  folds.  The  design  is  worn  away  along  major  crease  lines. 
There  may  be  pinholes,  wrinkling  and  missing  corners  (but 
none  tom  so  far  as  to  affect  the  printed  design).  No  pieces  are 
missing,  but  excessive  dirt  and  creases  give  the  note  an  un- 
appealing look. 

GOOD 

NOTES  IN  Good  (G)  condition  are  missing  small  pieces,  in- 
cluding the  corners  (which  may  slightly  affect  the  printed 
design).  These  specimens  have  tiny  holes  at  the  intersections 
of  major  creases,  extremely  heavy  creases,  and  are  very  dirty 
and  limp.  Surface  abrasions  are  evident  along  the  creases. 
These  notes  also  exhibit  frayed  margins,  prominent  stains, 
holes  (larger  than  pinholes),  margin  tears  extending  into  the 
design,  and  rounded,  dog-eared  corners.  The  signatures  and 
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serial  numbers  may  be  partially  or  totally  illegible.  Graffiti, 
tape  or  glue  repairs  may  be  present,  but  no  large  pieces  are 
missing. 

FAIR 

A GRADE  OF  Fair  indicates  a note  that  is  missing  large 
pieces,  has  edge  tears  deep  into  the  printed  design  and  is  very 
dirty.  Fair  specimens  are  completely  limp,  show  heavy  wear 
along  the  creases,  have  prominent  holes,  and  feature  unread- 
able signatures  and  serial  numbers,  but  the  variety  still  is  at- 
tributable. 

POOR 

NOTES  GRADED  POOR  are  seriously  damaged  with  large 
portions  missing,  large  holes,  excessive  abrasion,  trimmed 
edges  and  possibly  some  disfiguring  stains  and/or  graffiti. 
Specimens  may  be  completely  torn  in  half  and  taped  back 
together,  and  the  legend  may  be  difficult  to  decipher.  Poor 
notes  are  attributable  as  far  as  their  major  type,  but  not  vari- 
ety (for  example,  a specimen  could  be  identified  as  a $ 1 Fed- 
eral Reserve  note  of  recent  design,  but  the  signatures  and 
series  date  may  be  unreadable). 

Paper  money  that  grades  Fair  or  lower  by  the  grade  defini- 
tions presented  here  should  be  removed  from  circulation  by 
alert  bank  tellers  and  sent  to  a Federal  Reserve  Bank  (FRB). 
Employees  at  the  FRB  examine  currency  brought  in  from 
commercial  banks  and  determine  whether  it  is  “fit”  (reus- 
able) or  “unfit.”  Fit  currency  is  stored  in  FRB  vaults  until  it  is 
needed  again  by  the  commercial  banking  system.  Unfit  cur- 
rency is  fiscally  “retired,”  then  destroyed  under  security  watch. 

Exceptions  and  Intergrades 

THERE  ALWAYS  WILL  be  exceptions  to  any  set  of  paper 
money  grading  standards,  including  many  “intergrades,” 
whose  characteristics  place  them  somewhere  between  two 
adjacent  grade  categories.  But  exactly  how  much  fading  does 
a note  have  to  endure  to  drop  to  the  next  grade?  How  many 
pinholes  does  it  have  to  have,  and  does  their  location  matter? 
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If  you  cut  a GEM  CU  note  completely  in  half  with  scis- 
sors, it  would  instantly  be  reduced  to  a grade  of  Poor,  even 
though  no  other  damage  was  done.  What  grade  would  you 
assign  a note  printed  from  a “dry”  (insufficiently  inked)  plate 
compared  to  a similar-looking  specimen  that  faded  due  to 
ordinary  circulation  (but  is  otherwise  of  the  “same  condi- 
tion”)? What  grade  would  you  give  a note  in  “perfect”  condi- 
tion except  for  a few  fingerprints  here  and  there  in  faintly 
visible  printer’s  ink?  Actual  error  notes  usually  are  graded 
the  same  way  as  regular  specimens. 

Sources 

Friedberg,  Robert.  Paper  Money  of  the  United  States,  13th  ed.  Clifton, 
NJ:  The  Coin  and  Currency  Institute,  1992. 

Hessler,  Gene.  The  Comprehensive  Catalog  of  U.S.  Paper  Money,  5th  ed. 
Port  Clinton,  OH;  BNR  Press,  1992. 

dudgeons,  Marc.  The  Official  1996  Blackbook  Price  Guide  of  United 
States  Paper  Money,  28th  ed.  New  York,  NY:  House  of  Collectibles,  1995. 
Krause,  Chester  L.  and  Robert  F.  Lemke.  Standard  Catalog  of  United 
States  Paper  Money,  14th  ed.  lola,  WI:  Krause  Publications,  1995. 
Kwart,  Herbert  J.  United  States  Paper  Money  Grading  Standards. 
Hiawatha,  I A:  Five  Seasons  Publishers,  1984. 

Oakes,  Dean,  et  al.  Standard  Guide  to  Small-Size  Paper  Money,  “New 
1st  ed."  lola,  WI:  Krause  Publications,  1994. 

Barry  Krause  has  been  a collector  for  more  than  40  years.  A free-lance 
author,  he  has  a columnist  for  the  LOS  ANGELES  TIMES  and  has  pub- 
lished three  books  about  stamp  collecting.  His  last  article  for  THE  NU- 
MISMATIST, “Coin  Books  in  the  Las  Vegas  Public  Library,  “ appeared  in 
the  November  1994  issue. 

Editor  Note:  This  article  is  reprinted,  with  permission,  from  the  official 
publication  of  the  American  Numismatic  Association,  The  Numismatist 
dated  April,  1996. 


FOR  OVER 
50  YEARS 

OFFERING  THE  HOBBYIST 
QUALITY  NUMISMATIC 
PRODUCTS: 

REFER]  .NCE  BOOKS,  FOLDERS, 
ALBUMS  AND  ACCESSORIES 


SEE  YOUR  LOCAL 
COIN  DEALER 

FOR  A fref:  product 

BROCHURE  WRITE: 

WHITMAN®  COIN  PRODUCTS 
1220  MOUND  AVF.NUE 
RACINE.  WI  53404 
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WIN  Member  Update 

Please  make  changes  and/or  additions  to  your  1997 
Membership  Directory. 

CHANGE  OF  ADDRESS  &/OR  OTHER  INFORMATION: 


win's  Newest  Members 


Peggy  Blackburn 
P O Box  7246 

Carmel-By-The-Sea,  CA  93921 

Helen  L.  Carmody 
P O Box  302 

Huntington  Beach,  CA  92648 

714-847-3495 

Fax:  714-842-7998 

Carolyn  Graham 
Mountain  High  Coins  & 
Collectables,  Inc. 

Judith  Kagin 
98  Main  Street,  #201 
Tiburon,  CA  94920 
415-435-2601 
Fax:  415-435-1627 


Sandra  Bearden-R-146 
518  Montana  Street 
Fairfield,  CA  94533-5450 

Ingrid  Berg 

Krause  Publications,  Associate 
Editor 

700  East  State  Street 
lola,  WI  54990-001 

Ruthann  Brettell-C-31 
ANA 

818  N.  Cascade  Ave. 

Colorado  Springs,  CO  80903- 
3279 

719-632-2646 
Fax:  719-634-4085 

Mary  Daugherty-R-152 
Robert  Rhue  Numismatics 
RO.  Box  14040 
Aurora,  CO  80014-4697 
303-671-0650 
Fax:  303-671-0691 


Margaret  Olsen 
Westminister  Coin  & 
Jewelry,  Ltd.--Westminister 
Publishing 

Ingrid  Berg 

Minkus-Dunne  Communi- 
cations, Inc. 

150  S.  Wacker  Dr.,  Ste.1915 
Chicago,  IL  60606 
312-541-8787 
Fax:  312-541-0528 

Kimberly  Pichler  recently 
married.  Name  is  now 
Kimberly  Frankenhoff 


Gloria  Dominick-R-151 

Westwood  R.C./IBEX 

P.O.  Box  576 

Park  Ridge,  NJ  07656 

201-391-6144 

Fax:  201-391-5190 

Christine  Dunfield-R-149 
4360  E.  Main  Street,  #288 
Ventura,  CA  93003 

Terri  Rossman-R-150 
Heritage  R.C. 

100  Highland  Park  Village, 
#220 

Dallas,  TX  75205 
1-800-872-6467 
Fax:  214-443-8406 

Patty  Smith-R-148 
Cruise  Ship  Chips 
4644  Hay venhurst  Ave. 
Encino,  CA  91426 


Al  Baber-  A.ssoc  - 5 
611  Oakwood  Way, 

El  Cajon,  CA  92011-5452 
618-442-2726 

Mark  Lighterman  - Assoc  -6 
HMMM 

9230  S.W.  59th  Street 
Miami,  FL  33173 
305-595-7186 

Mary  Daugherty  -R-  152 
Robert  Rhue  Numismatics 
Box  14040 

Aurora,  CO  80014-4697 

303-671-0650 

Fax  303-671  -0691 

Glenn  Meyers-R-153 
159  N.  5th  Street  #G 
Lake  Mary,  FL  3276 
407-323-7448 

Robert  Campbell-R-  154 
All  About  Coins 
1123  E.  2100  So. 

Salt  Lake  City,  UT  84106 
801  -467-8636 

Tom  Hallenbeck-R-155 
Ken  Hallenbeck  Coin 
Gallery  Inc. 

711  N.  Nevada  Ave 
Colorado  Springs,  CO  80903 
719-634-3313 
Fax:  719-634-3652 


Beth  Caspar- R- 156 
Pobjoy  Mint,  Ltd. 

15120  Chippendale  Ave 
Rosemount,  MN  55068 
612-322-2264 
Fax:  612-322-5527 

Alison  Matthews-Assoc-7 
Westminister  Publishing 
Company 
P.O.  Box  276 

Westminister,  CO  80030-0276 

303-428-2512 

Fax:  303-428-1842 

Grace  Anderson-J-159 
P.O.  Box  3016 
Merced,  CA  95344 
209-722-5426 

Judith  V.  Wilkerson-  R-157 
Rev.  Bob  E.  Wilkerson-A-9 
P.O.  Box  8623 
Moreno  Valley,  CA  92552 
909-242-8734 

Lila  Anderson-R-158 
P.O.  Box  3016 
Merced,  CA  95344 
209-722-5426 

C-Denotes  Charter  membership 
R-Denotes  Regular 
Assoc-Denotes  Associate 
J-Denotes  Junior 


FORMER  MEMBERS-NOT  CURRENT  -1997 

Catherine  Bullowa-Moore  -R-120 
Rachel  Feller-J-122 
Cherie  Freeman-R-104 
Angelik  Mack-J-121 

Page  20  WINNING  WAYS. 


ALL 

WIN  members  are  invited... 
and  encouraged...  to  enter  WIN’s 
competition  for  a week  free 
scholarship  to  attend  the  ANA 
Summer  Conference  in 
Colorado  Springs,  CO. 
Don’t  miss  out  on  this  once  a 
year  opportunity. 

Rules  and  details  are  on  page  4 
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FORMER  CHANGES  NOT  IN  1997  DIRECTORY 
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Support  A Worthy  Cause 

& WIN 

Some  Great  Collectibles 


$20  Gold  Pieces 
$5  Gold  Piece 

Standing  Liberty  Quarter  Unc. 

$500  Dollar  Bill 
$10  gold  Certificate 

Walking  Liberty  Half  Unc.  and  Penny  rolls 
Animation  art  beautifully  framed... 

Gels  and  Production  Drawings 
and  more.  * 


Donation  is  only  $1  per  ticket.  With  these  wonderful  items 
being  given  as  prizes  you'll  want  to  huy  25. ..50  even  100+ 
tickets. 


All  proceeds  go  to  the  WIN  Scholarship  fund,  I.C.T.A.  and 
other  worthwhile  programs  chosen  by  WIN  (a  numismatic  non- 
profit service  organization  promoting  Women  In  Numismatics). 

Prizes  can  be  viewed  at  the  WIN  table. 

Donation  tickets  can  be  purchased  at  the  WIN  table 

Westwood  Rare  Coins 
Harlan  White 
P & M Rare  Coins 
John  Guide 


*A11  prizes  have  been 
donated  by  dealers  and 
friends  of  Women  In 
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Your  Business  Card 

Could  Be  Here 


St*'* 


(8)7)S61-I2S2 
MMro  572-4963 
(800)  426-8326 
Fu  (817)483-0406 


Paul  R.  Whitnah 
Gen«fal  Manugof 


5801  WmI  tntarslMe  20.  Suite  325  • Green  Oeks  Plaze 
Aflingloo,  Texas  78017-1078 


P & IMI  Rare  ^^oins 

BUYING  • SELLING 
U.S.  COINS 

The  Complete  Guide  To  Shield  and  UberTy  Head  Stckeb 

Gloria  Peters  & Cindy  Mohon 

7 1 4-559-5797 

14252  Culver,  #490  Irvine,  CA  927 1 4 


BUYING 

Certified  U.S.  Coins 
MS-60  TO  MS-68 
MORGANS  & PEACE  DOLLARS 
WALKERS,  GOLD  & TYPE 

Please  Call  Confidentially 

M r.  G us  Tiso 
I-800-S51-0706 

P.O.  Box  1691  .Salisbury,  Maryland  21802 


I 

Profession  Coin  Grading  Service 
supports  Women  in  Numismatics. 
800-447-8848 

-The  Grading  Service  of  Choice. 


Judith  L.  Kagin 
Syngraphist 

98  Main  Street,  #201,  Tiburon,  CA  94920 
Tel.  (415)  43.5-2601  / Fax  (415)  435-1627 


Numis  Mania 
Questions 

1 . The  word  currency  on  the  obverse 
of  the  Continental  dollar  coin  was 
spelled  three  ways  in  different  die  va- 
rieties. Spell  two  of  the  three  varieties? 

2.  Which  of  the  coin’s  surfaces  is  used 
to  identify  the  1 804  dollar  as  to  whether 
it  is  an  ‘original’  or  a ‘restrike’? 

3.  Who  designed  the  Shield  Nickel? 

4.  During  which  presidential  cam- 
paigns were  the  tokens  and  medals 
called  Bryan  Money  issued? 

5.  What  are  the  high  points  on  the 
Lexington-Concord  commemorative 
1/2  dollar-reverse? 

6.  Approximately  how  many  country’s 
coinage  was  circulating  in  California 
prior  to  the  establishment  of  the  United 
States  Mint  at  San  Francisco? 

Answers  are  found  on  page  19 


COINS  - 8TA 
BOUGHT  - SO 
APPRAISED 


Jack  H.  Beymer 


JACK  H BEYMER.  INC 

COOOiNOTOWN  COIN  SHOP 
737  COOOINCTOWN  CCNTEP 
SANTA  PO»A.  CALIP  SSAOI 


TELEPHONE 
70T  SAA-ieai 


J.  R.  (BOB)  GRELLMAN 

U.S.  Large  Cents 


P.O.  Box  951988 
La)te  Mary,  FL  32795-1988 


Phone; (407)  321-8747 


T.C.S.  INC. 


"Buy,  Sell,  Trade 
Coins,  Diamonds 
Gold.  Silver,  Bullion 


The  Coin  Shop,  Inc. 
2909  East  20th  St. 
Farmingtan,  New  Mexico  87402 


(505)-326-2l56 
(50S)-326-7428  Fax 


Louis  Fogleman 
Linda  Fogleman 


ADVERTISING  RATES 

Copy  must  be  received  by  the  following: 


Quartely  Deadlines 

November  15 January  Issue 

February  15 April  Issue 

May  15 July  Issue 

August  20 October  Issue 


Distribution 
FUN-Long  Beach 

Central  States 
Summer  ANA 
Silver  $ show 
Regional  Shows 
Santa  Clara 
Michigan  State 


Toll  Free  (888)-228-LBRC 


DISPLAY  RATES: 

Camera  Ready  Copy 

1/8  Page  (2  3/8"  x 3 3/8") $50. 

1/4  Page  (4  3/4"  x 3 3/8") $75. 

1/2  Page  (7"  x 4 3/4") $100. 

Full  Page  (7"  x 9 1/2") $150. 

REDUCED  BUSINESS  CARD  $25. 

Payment  in  full  must  accompany  ad.  10%  discount  for  1 (one)  year  contract. 
Cards  with  metallic  imprinting  can  only  be  reproduced  on  a one  year  contract  due  to  cost 


BUYING 
U.S.  COINS 

GET  TOP  PRICES 


STAMPS 
V "7^^  WATCHES 
^ ^r  )(4FLATWARE 
DIAMONDS 
'V  JEWELRY 


Experience  in  Coins 
Since  1954 


LARRY  BRIGGS  RARE  COINS 

Liberty  Seated  Rarities  A Specialty 
•Buying/Selling  ‘Gold,  Silver,  Copper 
’All  Materials  Kept  In  Bank  Vaults 
By  Appointment  Only 

Phone  (419)-228-2285or 

P.O.  Box  187  (419)-228-383I 

Lima,  Ohio  45802  ..  if 

e-mail:lbrc  S)  alpha.wcoil.com 


THE 

NUMISMATIC 

TRADING 

CORPORATION 


ROBERT  M.  PAl'I. 

6<«  SOUTH  STRFF.T 
PIIILADFmilA  r,\  1.1.7 


l-SOO- *00-117. 
Fl>  1I5-.1..0J.. 


-T 


Specializing  In  U.S.  Cold 


ARIZONA  COIN  EXPO 


Sandy  Guide 


John  Guide 


602-998-4001 
Fax.  602-998-8948 


P.O.  BOX  5595 
Scottsdale,  Arlzana  85261-5595 
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LONG  BEACH 


m 


COIN  & COLLECTIBLES  EXPO 


ri 


I 


jmt  4 " ?. 


FTCnPCi  24 " 2?. 


held  at  the 


Long  Beach  Convention  & Entertainment  Center 
Long  Beach,  California 
Show-Site  Phone  (562)  436-3636 


Over  400  booths  of  U.S.  & World  Coins,  Paper  Money,  Stamps,  Post 

Cards  Sports  Cards,  Phone  Cards,  Antiques,  Collectibles  Dealers 

and  More. 

Over  60  Ancient  & Foreign  Coin  Booths 

acial  ^^uctioni  tack  ^xpo  kif; 

Heritage  Numismatic  Auctions  and  Ponterio  & Associates 

Outstanding  Forums.  Seminars  and  Special  Exhibits  every  show 


* PCGS  Educational  Forum 

* All  Grading  Services 

* Early  American  Coppers 

* Civil  War  Token  Society 

* National  Silver  Dollar  Roundtable 


* PSA  Educational  Forum 

* Women  in  Numismatics 

* Special  Sports  Celebrities 

* Cigar  Label  Society 

* Young  Numismatists  Activities 


and  much  more...  , 

We  can  schedule  a meeting  room  for  your  club  or  association! 


For  Information,  contact: 

ncMramw.  snow  coordinator 

'.ims) 30.-3953  rax (605) 363-0B2? 


Official  Expo  Sponsor 

AirmOlUZED  DEALER 


X 


Expo  Co-Sponsor 

LONG  BEACH 
(OIH  CLUB 


LOBEX*  Official  Expo  Sponsor 
Official  Sponsor 

L0H6  BEACH 
STAMP  CLUB 

held  in  conjunction  with  the 
Long  Beach  Coin  A Collectible*  Expo 


UTMCMTICATOM 

Authorized  Oeeler 


Ronald  J.  Gillio  - Member 
Expo  General  Chairman 


